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THE POLITIC AL ‘ECONO LIST. 


THE CORN LAWS REPEALED BY THE HOUSE OF 
COMMONS. 
NEW AND SERIOUS DANGER IN THE HOUSE OF LORDS. 


Ar four o’clock this morning the final vote for a repeal of the 
Corn Laws was taken in the House of Commons. It was carried 
by the largest majority which has appeared in any stage of the 
bill. ‘The numbers were— 


For the third reading............0++ euviecvieenie! Mane 
Against ......+4. sae ashvessedbadvewsnenn inisene aa 


MAJORITY, NINETY-EIGHT. 








The majority, on the 28th of February, for going into committee, 
+} after a debate of three weeks, was ninety-seven in a house consist- 
it. . , 

Ing of five hundred and seve niy seven-me mbers. The bill has ulti- 
‘ z “ . ‘ ° ° , _ , 
'{ mately been passed in a house consisting only of five hundred and 
\| fifty six members by a majority of ninely-eigh being an increase 
{| of one vote, and a relative increase of five votes. ‘The numbers in 
}! the three erent divisions which have taken place were :— 
| rj For the Second For the Third 
| Reading Rea ading 
i Ma 8 May 16, 
{i House . . 10 . eve §=O06 
1] For WF A sapienrencadeanhens eee Wiiteorenetie 327 
Against ... DOD: cclseinteain saascianenes BUA: ‘sicsisicdcipasianes 229 
| Majority. OF cicschinscavocresnsipin: 68: innit 98 


ye — 


_— 


The debate was most appropriately concluded by Mr Villiers, 
who has the merit of having been the first member of the legisla- 
ture, who since the law was passed in 1815, proposed its entire 
repeal. For seven successive vears Mr Villiers has renewed his 
motion to that effect, and considering the reception which his mo- 
tion has hitherto received, it must be a matter of the highest gratifi- 
cation to that honourable gentleman, as it will be to the country at 
large, that he this morning concluded so triumphantly, a work 
began and persevered in with a fearless reliance upon the truth 
and justice of a great principle. As far as the House of Com- 
mons is concerned, the work is completed, and it is devoutly to 
be wished that nothing may occur which can again bring it 
under discussion in that branch of the legislature. That, how- 
ever, must depend upon its fate in the House of Lords. 

Last week we expressed a confident belief that no effectual 
Opposition would be offered to this Bill in the House of Lords, 
and that any attempt to mutilate or alter it, even in committee, 
would prove unsuccessful. We sincerely regret that from what 
has transpired during the present week, we are compelled mate- 
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rially to modify those views, and to express a serious apprehen- 
sion that more recent occurences have placed the measure in 
greater jeopardy than it has been since its first proposal. 
From the first moment the policy of the Government became 
publicly known, it has been evident, that a 
those opposed to it, have been materially influenced by the im- 
possibility of forming a government which would give effect to 
their views. In December, Lord Stanley, the only party to whom 
they looked refused todo so. Up toa Very recent period, while 
the language held by that noble lord has indicated a strong dis- 
approval of the bill, it was generally understood that he would not 
lend himself to any scheme for embarrassing the Government. 
As long as this was the case, there existed no motive for those 
who disapproved of the bill to press their opposition. To many it 
appeared a mere idle exhibition of feebleness to carry an amend- 
ment without seeing a probability of forming a government that 
could give effect to it. Ono this ground many who were really 
opposed to the bill, were even more opposed to any course which 
would only end in a fruitless amendment, and a collision with the 
House of Commons. 

For the first time, it has been positively stated, during the 
present week, and industriously circulated, that Lord Stanley has 
consented to form a ministry if required to do so, in the event of 
the rejection of the Corn Bill by the House of Lords. Whether 
this be true, or whether the rumour has been circulated for the 
purpose of influencing the determination of those who are still 
doubting as to their course, it is hard to say; but certain it is, 
that the opinion is now most confidently entertained, that not 
only will an amendment in committee be proposed, but that it 
will, in all probability, be carried; in which case, it is said that 
Lord Stanley will be sent for, and requested to form a government. 

Another reason that has been assigned for the greatly altered 
tone of the Protectionists during the last week, is a sudden dis- 
covery that the country is apathetic and heedless about the mea- 
sure. This is the old difficulty which has ever been encountered 
between the country and their lordships. Ifthe country is quiet, 
and exhibits no unusual excitement, it is charged with apathy; 
if, on the other hand, there is a strong exhibition of popular feel- 
ing in favour of a measure, then is it objected that it is inconsis- 
tent with the dignity and deliberative character of the House of 
Peers to yield to clamour. If ever there was a case to which 
neither of these charges applied, it is the present one. For seven 
years the most powerful and successful organization which has 
ever existed in this country for any object, has been unwearied in 
its efforts, heedless of pe “rsonal sacrifices, and e xhibiting a devoted- 
ness to a cause without parallel in the history ofthe country. The 
last public act of that organized body was to pledge itself to an 
expenditure of a quarter of a million, if still necessary to carry its 
cause to asuccesstful issue. But the most remarkable fact connected 
with the public agitation for free trade, and one which more than 
any other is calculated to inspire every reflecting mind with the 
highest respect for the purity of the motives of those who lead 
it, was, that the moment the Government announced their determi- 
nation to carry this policy into practical effect, the agit = on of 
the League was suddenly and immediately suspended, while the 
organization itself remains more powerful and extensive than 
ever. Up to the last moment when agitation could be useful, by 
informing the public mind, it was persevered in. As soon as it 
could be construed into intimidation, it was suspended. Since 
the Legislature has taken the question into consideration, with 
the sincere desire to settle it, there has not been one public meet- 
ing, or any act which could be construed into a wish to overawe 
their deliberations. On this score, their lordships will be left 
without excuse. 

But we must own, that, after the most careful consideration of 
all the consequences of a defeat of this important measure in the 
House of Lords, we are wholly unable to discover any advantage, 
either temporary or permanent, which the Protectionists can de- 
rive from it. Suppose the measure rejected ; and even suppose 
that Sir Robert Peel thereupon would resign, which we think im- 
possible, what then? If Lord Stanley were to form a government 
based on a fixed duty, what is he to do with the House of Com- 
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hundred to the present 


pledged by a majority of nearly a 


mons, 


measure? Does he hope for support from those who have long 
expressed their preference for a fixed duty? We own he may 
fairly be misled by even recent expressions of approval of such 
system: but when it is considered that the leaders of both sides 
of the House are alike pledged to t] » Queen, to each other, and 
to the country, for a total repeal of these laws, we cannot con- 
ceive it possible that Lord Stan] ey could derive any support ex- 
cept from the present minority of the House. All parties, too, 
must know that the smallest fixed duty would new fail to effect 
a permanent settlement of the question, or prevent juture agita- 
tion, 

But the great miscalculation seems to be, that in the event 

‘the measure being rejected, Sir Robert Peel would resign. 
We know not what ground the Protectionists may have for tak- 


For ourselves, we 
much | 


ing this for granted in all their calculations 


such a less 


cannot conceive course possible, probable. 
Sir Robert Peel undertook this great measure fully aware of all 
the difficulties by which it was surrounded. Every word and 
action of the right hon. bart. since the day he returned to office, 


public of his earnest solicitude to 
carry this measure to a successful issue. It is that 
Sir Robert Peel has not, from the first, calculated upon the re- 
jection of his measure in the House of Lords as a contingency to 
which it would be ¢ ee But the right hon. baronet is pledged 
to the country, to the Queen, and his own reputation as a 
statesman, to use “all wi every means” to secure the 
of his policy. The Queen has confided to his hands the most 
important measure ever committed to any British statesman. 
The country, and nearly the whole of the press, re 
all ordinary party considerations, have reposed the utmost con- 
fidence in his integrity and ability to accomplish this great 
work, and are prepared to continue a generous and sincere sup- 
port to the minister, in whatever may be 
ultimate success. Up to this moment, th 
right hon. baronet, and the able and 
which ke has supported his measure in 


has tended to confirm the 


impr ssib e 


success 


‘ 


1} 
sFardiess O] 


necessary to secure lts 
» course pursued by the 
enlightened views with 
Parliament, have all 


tended to strengthen and confirm the confidence which 
has been so unhesitatingly reposed in him. Is it possible 
then, in the event of this measure being rejected by the House of 


Lords, that Sir Robert Peel would fail to dissolve the Parliament, 
and appeal to the country? The more so, when much of the op- 
position to the measure has been based on the ground that 
last general election, with a similar issue before the country, 
returned a Parliament adverse toa free trade policy. It is imros- 
sible, under any circumstances, that Sir Robert Peel can 
the effort to carry this measure, without appealing to ” 
Every points to such a 


ab: indon 
country. 
consideration last necessit Public 
opinion, did the crisis arise, woul l unequivoc ally dem: anc od i i 
The inevitable consequence, then, of a rejection of the bill | 

the House of Lords will be a dissolution, and a new election. 
Have the members of the House of Lords, who contem plate the 
| mutilation of this bill, suffic iently considered all the conse ales es 
of this ? ~=In the first place, within a | 


step? week of the 
| jection of the measure, another fifty thousand pound insté ilment 


of the guarter of a million fund would be placed | at the dis - sal of 
the council of the League, whose wise and nemaie use of the 
| trust hitherto reposed in it has more than ever raised + in a th 
confidence of the country. What, then, would be the issue tl 

would go to the country? Would it be a repeal of the law at the 
end of three years? Impossible. The country would be called 
| upon to decide between a total and immediate repeal of the Corn 
| Laws, or the permanent maintenance of the principle of protection. 
| If the Protectionists want to place Sir Robert Peel in a position 
| which must guarantee to him the greatest popularity and power that 
any Minister of modern times has en joyed ; if th 1ey wish to ren- 
der his continuance in office as permanent as his own will shall 
dictate, they will press him to the dilemma of a dissolution on 
issue. That Sir Robert Peel could maintain 


Se 
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this office, or would 
wish to do so, one day long« “ in this measure should be passed 
by the present Parlis ument, we think highly improb: ible. But if 


the measure be rejected, and Sir Robert Peel dissolves upon th 
of a total and immediate rept al of the Corn Laws, as 
against the permanent maintenance of protection, nothing can 
be more clear to us than that the result must be a permanent 
consolidation of the power of the Minister, and an extension of 
his tenure of office, whic h would be limited only by his own will; 
and in so far as this would afford the right hon. baronet an oppor- 
tunity of completing the commercial reforms to which his present 
policy must necessarily lead, we sincerely believe that no result 
would be more in accordance with the wishes of a large m jority 
of the intelligence of the country, without any regard to party 
distinctions 


pany such 


question 


the 
her 


country, who would be 
parties to the There can be no doubt that every ot 
oe tion would be forgotten, and merged in the que stion of 
Trade. An election at this time, turning upon this issu 

would entirely and permanently alter the whole character and 
construction of party. The word whigandt ory wouldat least for t] 

time be entirely sunk. Sir Robert Peel would find himself at the 
head of an enti irely new party. The free-traders, as a body, would 
necessarily be of that party. The great commercial and town 
constituencies, who have more confidence in the financial and 
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an 
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Free 
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hon. baronet than of any other 





administrative abilitie s of the right 


minister of modern times, would without an exception return mem- 
bers pledged only to support the government. Peel-conservatives 
and whig-free-traders would equally join for this object. The 


counties, in which those parties form a majority, would also re- 
turn members to support the government. .The result of such an 
election would give a majority to the minister, at least equal to 
that which he now has. But its character would be widely dif- 


It would be impossible that an election could take place 
this issue, without ranging the whole of the free-traders on 
one side of the house and the protectionists on the other, inde- 
pendent of other party predelictions or distinctions. Certain it is 
the protectionists could not after such an election sit on the 


ferent. 
on 


same 
benches with the minister ; and as certain it is that the supporters 
of the government ‘upy the ministerial side 
Sir R. Peel would thus find himself at the head of a united party, 
framed on the basis of e, and ready to carry out 
mercial reform which the interests of the country might demand. 
The minister’s majority would represent all the largest and most 
influential constituencies in the kingdom. W ould e lords then 


must oc 


free trad 


reject a proposal for a total and immediate repeal of the corn } 
laws coming from sucha House of Commons? That such must be 
the ultimate result of the re) ction of the corn bill by the House 
of Lords now, no man who takes the trouble to reflect, and who 
knows anything of the opinion of the country, can doubt. If Sir 


Robert Peel does his duty to the country, the Lords may reject 


this measure with as little chance as ever of Lord Stanley forming | 


a government. 
But there are many ‘rious grounds 
bh] and it is 


at this time is most undesirable ; 1 
Lys which have already taken 


and s 


that it yet may be avoided. The del: 
place with respect to the m« 


a condition of the greatest jeopardy. The monetarial crisis and 
general discredit from which the country is only now beginning | 
to recover, it is much to be feared, would return with greater 


time isa 
country, but at the present 
would to the numerous 

It is therfore 
uencies of the 
to their 

aa 
Ly § tnelr 


intensity. A 
tion to the 
time, 


gener il election at 
industry and trade of 
caused by so exciting a subject, it 
be attended with most fatal c 
the duty of all the great commercial it 
country to leave the House of Lords in no doubt as 
vier WS and opinions on the measure which within a few d 


any 
the 
nces. 


classes nseque 
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consi 











lordships will be called upon to discuss. No fair and legitimate 
effort should be left untried to avoid the serious evils which 
threaten all the best interests of ti untry if this measure is 
rejected. Every CuaAmber or CoMMERCE AND EVERY CORPORATI 

DY THROUGHOUT THE KINGDOM SHOULD, WITHOUT A MOMENT'S | 
DELAY, PETITI ruz House or Lorps TO PASS THE MEASURE. 
Your confidence in the wisdom of the legislature is mistaken for 
indifference to the measure. 

BANKS IN SCOTLAND. 


As we take some interest in the subject of Banking in Scotland, we 


venture to make some remarks on the bill for extending to Scotland 
the provisions of the Act VIf and VIII Vict., cap. 113, for regu- 


Joint Stock Banks. The 
that legislative interference, 
either the public or the individual partne1 


lating 
sure is, 


on the pretext of prot ecti ng 
; in any commercial under- 


taking from the consequences of mismanagement, proceeds on 
erroneous principles, and never can prove a safeguard against the | 


danger it professes to avert. But there are special and more 
serious objections to this bill. It imposes restrictions on one class of 
banks, which, in the very nature of their constitution, offer a most 
perfect security to the public ; while it exempts from all interference 
another class of banks, less secure ly constituted, in which the proba- 
bilities of mismanagement are much greater, and which enjoy certain 
exclusive privileges, more profitable to them than advantageous to 
the public. And when it is borne in mind that certain members and 
influential supporters of the present government, are also directors 
of these privileged banks in Edinburgh, it must be a 
the capital of Scotland has lost nothing of that talent for jobbing, by 
which so much distingaished under the Dundas dynasty ; 
that the admission of free-trade principles, which could no longer bi 
resisted in England, has still left room for a little quiet monopoly 
in Scotland. 

In order clearly to understand the case, it is necessary to explain 
the relative positions occupied by the chartered and unchartered 
banks. ‘The former, five in number, are all in Edinburgh. The old- 
est, the Bank of Scotland, was established before the Union, by an 


she was 


of the house, } 


ht de com- | 


on which a dissolution | 
devoutly to be wished | 


asure have placed the corn market in | 


serious interrup- | 


preliminary objection to this 1 nea. | 





Imitted that | 


act of the Scottish Parliament, which expressly limits the liabilit y of | 


stock; and, though “the 
four do not express this 


the ir 
other 


the shareholders to the amount of 
charters subsequently granted to the 


limitation of responsibility, the highest legal authorities have decided 
that such limitation is implied, and that the partners in these banks | 
are not liable beyond the amount of their stock. ‘There are thirteen 


unchartered banks in Scotland; five in Glasgow, with a larger 


e capital than the five privileged banks in Edinburgh ;* 


agrregat 





¢ I Edi» Ba ( 
Royal Bank... ...ccceve. woeces £ 000 Western I Scotland.. £1, 
Bank of Scotlanc 1,000,000 Glas 1. 4 
British Linen Cor ( ) Cly 1.000.000 
Commercial Bank ... 601 1,000,000 
National Bank, 1,00 ) City 800,000 
£5,100,000 £5,300,000 
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the others in Perth, Dundee, Aberdeen, and Inverness. These banks 
have each a numerous body of shareholders. whose names are pub- 
lished, according to the provisions of alate act; and as these pro- 
prietors are individually hi ible for the debts of the bank of which 
they are partners, to the full extent of their real and personal estate, 
the public have sufficient means for estimating the guarantee thus 
offered in addition to the bank’s actual capital, The list of partners 
in one of the Glasgow banks is now before me, and contains the 
names of many of the wealthiest capitalists and landed proprietors in 
Scotland; and I have no hesitation in saying, that their unlimited 
responsibility presents a guarantee to the public of not less than 
fifteen millions. ‘The chartered banks are not obliged to publish 
either the names of their partners, or the amount of their habilities 
and assets; and the only security they offer to the public is their 
nominal capital. 





solutely, by statute, the only legal depositaries of public monies 
and trust funds; but, partly from legislative enactments, and partly 
from long practice, there is a general belief that such is the case ; 
and trustees are held to be exonerated by lodging the funds under 
their care in the chartered banks. ‘They are believed to be the only 
legal depositaries of all funds raised by assessment for the relief of 
the poor, or arising from bankrupt estates ; all monies consigned by 
order of the courts of law, and depending on the issue of litigation ; 

all railway de} 5, and, gen ie. trust funds of every description. 

Before the e a of joint stock banks such a restriction may have been 
wise and necessary, to prevent such funds falling into the hands of 
private banking firms, whose real capital was, to say the least, very 
uocertainly known. But the establishment of large joint stock banks 
| has obviated this necessity, and the difference between the security 
| of chartered and unchartered banks is, as I have shown, all in favour 
| of the latter. It is no wonder, then, that the cha ed banks view 
| with jealousy any attempt on the part of their competitors to obtain 


| We are not sure that the five existing chartered banks are ab- 


Osi 





charters ; for whatever the eure may think of the present stability 

of the former, they would ainly, in very important transactions, 
| which may extend over s« vural years, prefer the latte: nting 
| amore eta security. 

Lhe joint stock banks have no desire to participate in the limited 
responsi ibility of the chartered banks, or in their exemption from the 
obligation to publish the names of their partners, or the amount of 
their liabilities and But they have applied for charters of in- 
corporation, that they, too, may be recognised as legal depositaries of 
trust funds, and that ens y may be enabled to hold and transmit herit- 
able property in ac orporate capacity, instead of by the present cir- 
cuitous and inconvenient mode of vesting it in trustees. They also 
wish to be relieved from the unregulated and unfair competition of 
sovdpgatae chartered banks, arising out of their exclusive privi- 
leges 

The | 
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assets. 


ublic, too, are sufferers by this monopoly, as they are by every 
other. Mi he parties immediately interested in the secure and profit- 
able employment of trust funds, being excluded from the open mar- 
ket, must submit to receive such arate of interest as the chartered 
banks choose to fix for deposits of this kind; and with them the rule 
is reversed, which regulates the rate of interest by the value of the 
security, as they are restricted to the weaker security aud the lowest 
rate. The profit arising from the employment of large sums of 
money, is also thus transterred from the localities to which it natur- 
allybelongs, to Edinburgh where all 
| lished. The unchartered banks, again, suffer from unfair competi- 
tion. The deposits of public and trust funds are not influenced by 
the mercantile causes which increase or diminish the ordinary depo- 
s oud ofa bank. They cannot be withdrawn, or employed in any com- 
merciale snterprise however safe and profitable ; nor is it right that the y 
hould be so employed, except by and with the guarantee of the 
bar ks with whom they are deposited. But being restricted to a few 
banks, they greatly increase the trading power ‘of these banks, who 
are thus enabled, perh aps some time sob liged, in order to employ large 
sums so obtained, suddenly to reduce the rate of discount, irrespec- 
tive of those commercial causes which generally influence the money 
market. At other times they are enabled unduly to depress the 
rate of interest, and at all times to disturb the relations depending be- 
tween the joint stock banks and the public. It is surely but reason- 
able that the joint stock banks should be protected from this unfair 
compe ‘tition—that the establishment of chartered banks should not 
be limited to Edinburgh, while other towns possess banks constituted 
on more secure principles—and that parties interested in these trust 
funds should not be restricted to one class of banks, while there are 
others equi ully, if not more, secure, which they would in many cases 
prefer. The directors of the chartered banks in Edinburgh m: iy be 
very good men of business, and highly honourable gentlemen; but 
after all, writers to the signet and Mid-Lothian lairds are quite as fal- 
lible as Glasgow merchants, and the temptation to go on trading on 
three or four million of deposits, after the capital of the bank has 
been lost, is certainly a very powerful one. They are not liable be- 
yond the amount of their stock ; whether that be gone or not the pub- 
lic have no means of knowing, and further dividends may repair but 
cannot increase the loss of the shareholders. In the joint stock bank, 
| on the other hand, every partner is liable to the whole extent of his 
fortune, and any serious encroachment on the capital, makes it the 
immediate interest of the directors to wind up the concern—to sub- 
mit to present loss rather than risk future ruin. 

The aa clause of the act which it is proposed to extend to 
Scotland (section 5), prohibits any bank hereafter obtaining a charter, 
from purchasing its own stock in the market, or advancing money 
on the security of its own stock. ‘This would deprive the banks 
ipplying for charters, of the lien which the y now hol over the shares 
of any partner who may be indebted to the company, a nd is directly 
at variance with the common law of Scotland. The effect would be 
o depreciate the stock of these as an available security, and 
» enhance that of the old Edinbu eh chartered banks, which are to 

would, consequently, extend the 


eal 


» exempt from this restriction, It 
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the chartered banks are estab- | 


627 


y transferring to them a class of large 
and profitable transactions. Means might, indeed, be found to ev: ade 
this restriction, but the intention is sufficiently evident. 

‘The sixth clause empowers banks to purchase and hold lands of a 
specified value—that is to say, the ground and buildings occupied as 





range of their monopoly, | 


| the bank offices; but it does not extend to the purchasing or 
advancing money over land, which is permitted to the old char- 
tered banks, without any restriction, and thus another class of 


large and profitable transactions would be added to their present 
monopoly. 

The obligation to make pe — al returns of liabilities and assets, 
| is not objec tionable in itself; but, unless it extends to these five 
| privileged banks in E dinburgh, it is quite useless. The increase or 
diminution of deposits, as indicating fluctuations in the amount of 
| floating capital waiting for employment, is a very important element 
| in the calculations of all who are ¢ ngaged in commercial or monetary 
| operations. But no accurate conclusion can be drawn from an imper- 

fect return of this kind; and the apparent fluctuation in the amount 
| of deposits, or of specie and other securities in one class of banks, 
sould only mislead those who would apply such information to any 
practical purpose; so long as another class of banks, possessiag a 








| large share of the general business of the country, are exempted 

| from making similar returns. 

} There are other restrictions equally objectionable and equally 

| useless, from the exemption accorded to the five existing chartered 
banks. There remains one, however, worthy of special notice, as an 
insuperable barrier to any bank applying for a charter, and accord- 
ingly confirming to the fiv Edinburgh banks all their exclusive 
privileges, in all time coming: it is the limitation of the charter 
to twenty years. Wh that term has expired, there is no 
security that the charter w a be renewed, or the bank restored 
to its previous status. Deprived of all the privileges of the 
charter, and hampered - all the restrictions of the act, 
such a bank would have no alternative but to wind up, and 
to leave the field in the undisturbed possession of the five 
privileged Edinburgh banks and their branches, who are ex- 
empted from this as well as from every other provision of this act. The 
bare possibility of such an event would cause an immediate and pro- 
gressive depreciation in the stock of such unfortunate companies, as 
the period of their dissolution approaches. In short, it is ——_ 
to regard this bill as anything else than a job, to confer a very dan- 
gerous monopoly on a class of banks by no means ccnstioated on the 
most secure principles. 

[t should be remembered, too, that the situation of the joint stock 
banks in Scotland is very different from that of similar companies in 
England. There, all are ona » doting g of perfect equality, the Bank of 
Kugland alone posse ssing any exc slusi ve privileges ; but in Scotland 
there are five banks, all havin; ¢ branches throughout the country, all 
competing for the banking business of the c ountry, and all possessing 
exclusive privileges, which enable them to compete at an unfair ad- 
vantage, untrammelled by vexatious restrictions, which are now of- 
fered as the only conditions on which these privileges can be extended 
to their less favoured competitors. 

Having stated these objections to the Chancellor of the Exchequer’s 
bill, it is hardly necessary to point out its glaring inconsistency with 
those free and liberal principles of trade to which her Majesty’s Go- 
vernment have so lately become converts. 

CULTIVATION OF WASTE LANDS IN IRELAND. 
| We have received the following letter :— 

“ Sir, I think you are too mistrustful of the honesty of Government. Not 
only is this feeling evident in your article of May 2nd on the Irish Coercion 

| Bill, but it has be en displayed previously. ; 

*“ We cannot trust Governments in anything. Such was the ery of the op- 
ponents of the New Poor Law, and such isstill the ery against the Poor Law 
Commissioners, though this piece of centralisation is daily putting a stop to 

loc al jobbing and mismanagement. 

| ‘We cannot trust Government. Such is the ery of the Educational party, 
} inal they forthwith attempt to educate this great nation by guine a subscrip- 
|} tions, and jobbing and mismanagement are to be seen in all directions. 


“We cannot trust Government. Why not? Does its choice of judges to 
administer the laws ever create suspicion ? 
*““ We cannot trust Government. Then why let it manage the Post-office ? 
* We cannot trnst Government, you say, with the task of employing the 
people on the waste lands, Perhaps not; in fact I agree with you in this; 
| but there is a modification, which I propose, and on which, I should like to 
have your opinion. We will suppose a tract of a thousand acres of bog, 
| which the landlord will not cultivate himself, and which noone else will, 
because the landlord is ready to pounce on the first crop that appears. 
Would you in this case object to the Government having power by means 
of some board, either now in existence, or to be appointed, of saying to such 
a landlord 
Will you cultivate it ? 
cultivated as satisjuctory toa jury in that tine—it is forfeited to the state.’ 
The land in the course of twelve months is NoT cultivated. The Go- 
vernment comes into possession. Now, here, I agree with you that the Go- 
vernment could not superintend its cultivation; but, could it not by libe ral 


—* The people are 
We 


this land is in want of labour. 
but if not 


in want of ¢ mployment : 


give you twelve months to turn yourself in 


may be 





tenure, make it worth while for the people to bring it into play. Might not 
its terms be to its tenants—* You have a lease of 20 years, you pay no rent for 
the first three years, then you pay a pound an acre to the end of your lease, which 
will be renewed to you on Javourable terms.’ J. 


inefficiency to direct and successfully to carry 
unde rtakings calculated to improve the condition of a country. 
The best and most honestly conceived plans of governments are 

often marred in their execution from the inefficiency of the instru- 
ments which they are obliged to employ ; and the more those mea- 
sures involve tedious detail, and de spe nd for success on individual 
of prospective advantages, the less likely are 
| we to succeed by such intervention. We have already advo- 
| cated the resumption of the waste lands of Ireland by the Govern- 
} ment on equitable terms, in determining which, it should not be 


Our mistrust is not of the honesty of governments, but of their 
| 
| 
| 


| efforts for the sake 





out the details of 
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VE ed that such an appropriation of waste lands is likely to 
ve the only mode by which the necessity of burdening the 
lands at present cultivated be avoided It is impossible to 
( te anv mate} nprovement in the condition of Ireland 
wl he present cult vated land continues to be from year to 
year more subdivided among an increasing population at hig cher 
rents By one means or other, these lands must be thinned; the 
ts of the occupiers and owners alike point 4 o this necessity. 
atever means are systematically adopted, it will be | impos- 

sible to leave the owners of land free of a share of the sacrifice 


| incidental to the change. A charge upon land in the shape 
| of a poor rate, or other way, must be But 
if, by the f waste lands, charge 


i . 
appropriation of 

| upon cultivated lands should be avoided, that advantage would 
' 

| 


some imposed. 


the such a 
go far to compensate landowners as a body for such waste lands ; 
although it might be, that such compensation would not, by such a 
| general rule, be equitable between individus illandowners. How- 
| ever, let the resumption be made upon terms perfectly equi- 
| table between the Government and each private landowner. 
| Now, so far, we would trust the Government, and Govern- 
| ment management: we would have the Government to resume 
| possession, but only for the purpose of making a new distri- 
| bution upon some well-considered principle, either to labourers 
themselves, or to those who are willing to give employment to 
We would not ‘trust the Government, or Govern- 
ment management, to cultivate those lands for the purpose of 
emp! ying labour; but we for the purpose of distribut- 
| ing them upon some principle which should secure their cultiva- 
| tion by private individuals; and as nearly the whole value 
| which these lands in future would possess would be derived 
from the appl ice ition of c —_ al nd labour, the first cultivator 


The dis- 


labourers. 


17 
would, 


tribution ale ae O out rt, require to be made upon ‘guch prin- 
ciples as would secure the cultivation of the plot allotted to 
each; to preclude sales until a certain amount of improvement 
had and to provide for further additional allot- 


; Dad taken piace ; 





| ment in proportion as the first became cultivated; and above 
| all things, to give perfect security of possession, while the 
| most i7id rules sl uld be bserved ¢ to the rivinal ec 

| nost rig ruies nouiad ve ovserveda as tf ne orivinal condl- 
| tions which guaranteed the cultivation. The plan should also 


include 


forward and un- 
laryahle exter . ] oe afffinard on 
derabie extent; thus allording 


strong motives for capitalists to come 


iltivation on a co 











; Gere 
| employment for those labourers, who, from numerous cir- 
| i ° 
| cumstances, might be unable or unwilling to take siete nts 
| themselves. The notion of charging a rent at the end of three 
| 3 \ ld entirely preclude any success to such a_ scheme, 
which could only be relied upon, by the most liberal, but 
it ti ume time the most firm, administration of the 
tem. We mus not x CO ( 1 Ol iu ( nics, Vi 
jin H nd have sis i i ed r tothis as a future source of 
) lucome to the government or t present class of landlords, bu 
$a mea f creating an industrious and prudent middle class of 
ull freeholders, whose increasing wants would before lone ca! 
existence a | rand betteremployedtown population. 'T 
w remarks on our correspondent’s Ictter, are rather inte: 
how how far we would approve f government Interposition in 
t ( than to lay open a distinct plan for carrying our vie 
into effec The subject will continue to have our rnest consi- 
deration, as by far the most important at present affecting the 
S lai ¢ i110n OF Our COMMOD counlrv. 
_ 





} SOUTHEY AND ADAM SMITH 
Ir has been recently stated that a monument has been erected 
to t} ( y of Southey in Westminster Abbey; and, as if to 
justify that honour, a morning journal on Monday made a quo- 
ta n one of De Sou s works, in which Adam Smith 
1S i S S] ke n ¢ — 
* Adam Smith’s t 0k is the code, or USSii h, of this syst {the 
manufacturing system, dependent on the improvement of machinery)—a 


| heard-hearted book, greatly over-rated, even on the score of 








a for fifty pages would have comprised its sum and substance. That 

b a ( ition which escaped th 

nts; it estimates his impo he sum of goodness and 

; knowledge which he possesses, but ich can be extracted from 
1 > 4h, £ ‘ f Ia thea i — + 79 

n—th oi tL OT \ ade the instrumen 

We do not question the justice of Mr Southey’s remark, that the 

sum and substance of Adam Smith’s elaborate examination and 

> 47 .. fe cas : 2 8 

| OV row of the commercial system of political economy, which 

} sought to enrich nations by encouraging the production of some 


of the consumer and the 
S cari exposition of the 
ented the produce 


the expel 

commodities—of hi 
errors of the agricultural system which repr 
as the sole source of the revenu ai wealth of every 
scrutiny of many individual regulations 
;—we do not say that 
f Thalaba might 
the 


| yy wot . + ] . 
particuiar commodities at 

7 r 7 
producer ol other 


country—of his severe , 

| be put into fifty page 

the genius, vast and ] f the author o 
mpressed Adam Smith’s beautiful exposition of 

| tion of the use of 


division of labour—his clear descriy 


comprehensive, Oo} 


hot have a 


mo 
s 


of the decay of the feudal 
We do not object 


the man who co1 


power and the landed interest—into fifty 
to this part of the quotation ; but we do 


pe 
‘ribe Adam Smith’s book “as the 


page Ss. 
ud des 


| capital—of the origin and progress of rent—his examination of 
the progress of agriculture in Europe—his historical explanations 
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Cc ellie ant on of faith i tnemal Tt i | 
con idler) r’'man as a maniac irvine a ma a CO1 d 1i¢ ( Oly 
have read the book, or hadnot the rx est glimmer of its m ! 
Mr Southey was speaking of the manufacturing system which pre- 
vailed in this country subsequent to 1800, and which grey into 
notorik Ly and rreatness subs ju nt to Smith’s de: th, whi th hap- 
pened in 1790, and long subsequent to w1 x his book, whic 
was first published in 1775-6; and nothing, surely, but the most 


Cc where he dislike d, could 


Smith’s book a 


complete ignorance, or a desire to blan 
mpi s i i ad UCsire Lf pial 
have induced Mr § 
confession of faith of 


when Smith wrote and while 


Southe »y to peak of sacode or 
a system which had scarcely any existence 
he lived. Adam Smith described the 
progr division of labour, which begins by the sexes pur- 
suing different occupations, and showed in detail how working in 
co-operation increased the wealth or lessened the work of all; he 
took special notice of all the great occupations of man, agricultural, 
commercial, and manufacturing; he explained how each enriched 
the while individuals pursued their private interests. But 
it isa totally false representation to say that Smith’s “book con- 
siders man as a manufacturing animal.” Mr Southey may deserve 
a monument in Westminster Abbey, but certainly not for hi 
ticism on “the Wealth of Nations.’’ He has led other 
into error, and the quotation of his sentiments with approval, 
which has suggested these observations, is a remarkable instance 
of ignorance and prejudice, even more extraordinary than those of 
Mr Southey, in a gentleman who undertakes to guide his confid- 
ing public in the pursuit of truth and goodness. 


ss of the 


state, 


IS cri- 


readers 





THE PUNISHMENT OF DEATH, 
We remain of the opinion we expressed some time 
the appropriate time to call on the public 


the abolition of the punishment of death. 


ago, that the 
present 1s not 
themselves to procure 
The n¢ cessity of the are, Wwe have be fore 
ly fre e. 
and allow the } 
nd to revel in tl 


i 
l 
said, is to set in IStry 
ove every restraint « employment, 
to be at once fully and profitably o¢ cup ed, 


complete to ren n honest 


he e 
ie due abundance 


} ’ 
which rewards honest Tat yur. 


When they are well fed, and free to employ and amuse themselves 
in every way, society will be enabled easily and jus ly to appre- 
clate the necessity and the utility of d 1 punis} nent. Phos¢ 
who now argue for its total aboliti on are taken ata iia ure, 

nd every violent crime which springs from enforced hunger—en- 


’ 


—enforced, unprofitable, andirksome employ: 


trifling an 


forced indleness 


nd enforced brutali 
ion—the last changes which were made in our sanguinary crimi 


v—is attributable to the 





lor exam} , Wi t / [ l other wi 
j ve very mi l d On | l 6 < Ol Tap 
] ‘ a! 
he l hme ol i} Ol ( \ nedadin i 
supp y th t their dec S ( ( true—t 
ao oO overi i in Ja Yy ao il ( m uni i ( 
( iS crea 1] ti re l 1 Jor eC Ol ne? 
; 
was capit showing t] th ) leat u 
1 . 
removed obs » ¢ iw into execut 
. : . 
posi “4 I 3; been no I r ore r ine 
l } 

in the ul perlod 1m other ci $s ol wv the pul t 
has not been altered, rt irly in eri which are stil h- 
i ger ; , 

ible witl i 1th—— i D, b Ve ] t] I 

, 1 1.) ) 

is really worth 1 hi | been vy and clearly ( 
in D y Ne —~but conceding ) the op} its ¢ 
abolition that everv one of their deductions is unanswerab!e, do 
we not know that, for a suc on of 4 s, the people have } 


reneved at intervais, aiter t 
own soil, 


? At length the 


hunger, 
to the lin 
and rap 


brutalized by enforced 
have arved down 


by brief gluts of hurried 


it1ecS O1 OULY 





’ 
ica c 


ious prosperity 


peen si 


truth, that the morality of the people mainly depends on their 
physical condition, has become a proverb in Parliament. Over 
and over avain have Sir James Graham and Robert Peel in- 


ction between a season of | 


a conait 


sisted on the intimate connc 
id the diminution of crime. Such ion as 
cates classes have been in—amongst whom alone, we believe, 


} } f 
the bulk of t e 


the crime of rape has been frequent—since 1841, when t \ 
} ] . lath: ‘ Roe 
reduced to sell almost all their furniture and clothing to buy 


spos d th 





: 1; 4 1 4+} . ] » 4 
> Indl *m to take on themselves the c 


The sexual } assions m 


must hav 
li unily. 





ted in full force while 
— 


w have exi 


plain dictates of prudence and a prevalent philosophy 
aia against lezitimate gratification. In such circumstances 
we can trace the existence of a very influcitial cause for the in- 
crease of violent attacks on females, wholly foreign to the aboli- 


for the offic Before 
fair play—for we are ready 
ot permit freed 


t terror he can use— 


tion of the capital punishment nee. the expe- 
riment of the abolition can have 
admit the legislator will: 
troul men by the sharpes efore 
for the abolition of dea th punishment in a ca 
appreciated, we must allow the people freely is ‘‘uaaios them- 
‘ 
t 


i - * 
selves, and fully to soa! J all phy sical wants. On this 
j is making 


eround we feel rel) 
now to enter into cae een such palp ible 
fallacies put forth by those who still advocate the ancient practice, 
that we must say one wi right claimed by them to put 
men to death. 

We deny totally that 
in cold blood to take away th 


om, he must con- 
tes e areuments 


‘an be justly 


heir 
uctant, t ] way 


1 s+ a 
the subj Ct be we 





rd on the 


eht deliberately and 
On 


the state has any ri 


life of a single human being. 
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trary, it ) ised to pre ife, even the liv of cri- | posed. Mr Milner G ) s on he eff of ¢ ! tion 
Adini ull th hority that can be claimed for the | of dutics. Mr Moffat has « for the purpose of r ¢ the 
en- quoted precept, it only goes the length of sanc- ication of du 1 adopting one ratio as heretofore. 
{ ing the sh ¢ of blood in retalia at the time that b!ood | Lord Palmerston has another to the effect, that the sugar of Cuba 
is shed. It does not warrant hoarding up resentment, pouncing | and Porto Rico be admitted at the same duties as the sugars of the 
on the offender wherever he can be caught, and deliberately, by a | most favoured nations : and, we believe, that Lord John Russell 
low and settled process, after an offence has been proved avainst | has given notice of his intention to move the equalization of the 
him, taking away his life. The state can have no right which | duties on slave and free ib iv. ‘The following is a petition 
the individuals who compose it have not. It has more ! agreed upon at Glasgow, in uce to these duties .— 
treneth, more power than individuals, but not greater riz cits. | Unto the honourable the Commo of Great Britain and Ireland in Parliament 
Morality is the rule for individuals; and all the rules applied to assembled 
thee onduct of governmenis are necessarily derived from the rules | 7%¢ Petition of the Undersi, a =yrge dayne iin rine sonamaaiiaaeatl te 
laid down for individu: ls. What individuals are prohit rited from Humbly seaiiaontna while sun enaiiieaneneaainal ant the most lively 
performing, that is also prohibited to governments. They must | g,tictaction the measures tending to freedom of trade, which were submitted to 
not steal, must not cheat, must not bear false witness, must not parliament by her Majesty’s ministers at the opening of the present session, they 


Two men, or twenty men, or a hundred millions of 
men, are no more authorised to cheat and steal, and bear false 
Witness, and take away life, than one man. 

But one man—as Locke, who states the argument we have just 
used with great force, and other writers, have clearly set forth— 


commit murder, 


may take away life in self-defence, or in defence of his property ; 
but it must be in self-defence when the w dniedindl is using the 


force and violence which he has no right to use. So, govern- 
ments are justified 1 in waging war supposed to be in self-defence ; 
they kill, ‘:d to kill, in actual resistance 


to violence as Nobody, in theory, defends 


a ithoris¢ 


as individu 
um 


\ are 
> 1 to be 


unjust . 


killing in an unjust war; but the putting to death of an individual 
by the stat for an ollence previously committed, wants com- 
pietely the justification of killing to prevent or resist an aggres- 
ion. His offence is consummated; it cannot be prevented nor 
undone. Against power which assails him he can make no 
resistance; he is utterly and hopelessly helpless in resisting the 
millions by whose power he is seized; and the putting him to 
death on the gallows havit at some previous time, taken 
LW a life, is deficient in all the circumstances which justify an 


individi shooting a robber, and states for entering into war. 


al for 























But let the reader mark how much more odious is the offence of 
the multitude, incorporated into a nation, deliberately taking 
uway the life of an individual, than any common 1 murd r. Inthe 
heat of passion, frantic with rage and jeal , ill-founded, per- 
haps, the assassin plunges his knife into the ra art of his enemy. 
Or, thirstine with a ba cupidity, he waylays him and shoot 
him. Inmost case f murder, whether perpetrated from some 
i \ nulus to alo ‘wished passion, or deliberately 
planned ad c d into ¢ ct, the victim is not informed of tl 
i is ¢ fully coi tiled from him, and he is n 
lL by th i n of a viol leat] It reacl him 

‘| n, the shot is fired, and all is ov 
ii ‘ But when tate puts a man to 
n le 1 ra { l mc of hi ( ning f{ 
( ne< } Cc $ l lk 3 in the 
c 1of | nin tl d dreadful preparations for 
vVaV. i ssin t ( of; the murder comm! 
; ; it the gallow L] lt re, ending in 
e ( We conclude, efore, f an indy lual 
» rig) \ he is in irity, to take away the life of 
her, who may hi t fully deprived s 1¢ deat 
lativ f mn) nel has any m titude of men, however 
\ LI d into a corporate state, any such right, and much |} 
can it have a right to inflict days and weeks of agony on a help- 
less f ww-mortal, before it finally consumates the forbidden 

The pu if h was instituted in a barbarous age. 
It was m ( e securely embodied into law. It was 
il tuted l ps by those who were completely igno- 
rant of 1 To juire into them and dk monstrate its 
m Vv ¢ { the noble tasks in which modern phil osophy 
has been That there is some peculiar adaptation in it 
whenord state to repre ae : orrible'crime of murder 
—that it prevents the commission by others of the offences for 
which it is inflicted—t} lace oie ae a single evil ,while it 

of itsell, and with all its necessary consequences, an evil of enor- 

us magnitude—has been proved to be a mere unfounded hypo- 
thesis—a distempered fancy—a creature of the brain, with no 
warrant from experience, and no sanction from natnre. 
LOST rere enna eer eee Re 
THE SUGAR DUTIES: 

Much interest is now attached to the coming discussion on the 
sugar duties, in cor juence of the deficiency in the West India 
crop, and the great luction of the stocks. On Saturda y last, it 
will be § en by our weekly table, the stock of West India sugar 
was reduced to 3,092 tons against 11,297 tons last year; that of | 
Kast Indi a sugar to 9,834 tons against 13,749 tons last year; and 
that of Mauritius sugar to 7,369 tons against 9,215 tons last year ; 
the entire stock being on Saturday la t, 20,295 tons against 34,261 


tons last 

were Si 

ously 
The 


" . 
runigi 


year. But at the same date in 1844 and 1843, the stocks 
illsmalier. The deficiency in the West India crop is vari- 
timated, but by all admitted to be considerable. 

sugar duties wil not come ¢ the earliest in less than a 

t. We therefore, postpone any more particular consider- 
this important subject, until nearer the time of the debate. 

Notice has already been given of various amendments to be pro- 





on a 
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ation of 


all parties ged in trade, been subject to heavy loss 


enga 
the delay that has ensued in carrying these 


have, in common with 
and embarrassment in consequence of 
h the legislature, and of beet 
itioners feel imperatively 


house to the als 


ming the law of the land. 
called upon the attention of 
deficient supply of colonial and free 


measures throug 
Phat pet 
your honourable 


your to crave 


irmingly 
labour 


sugar. 


the bonded warehouses, and 


That while the stocks of sugar and molasses in 
in the hands of the sugar refiners, and all classes of dealers, may fairly be esti- 
mated at forty thousand tons less than the corresponding period of last year, and 


consequently prices extremely high, it has been ascertained, and is fully believed 














by the best informed parties, that the produce of the present crop of sugar from 
the West India colonies, will fall thirty thousand tons short of last year, while 
but a small portion of these deficiencies is likely to be made up by increased im- 
port , either of colonial or free labour sugar from the east 

I} iunder these circumstances, you petitioners are respec tfull y but decide dly 
of 0} , that the only way of supplying the consumption, and maintainin; 
the revenue, is to admit all sugar and molasses, the growth of Cuba, Brazil, and 
other countries, at the reduced scale of duties upon which it is proposed to admit 
free labow ir and molasses; otherwise the revenue on sugar and molaases, 
du the current year, will fall short of last by at least half a million pounds 
sterling, in consequence of the deficiency in the supply. 

May it therefore please your honourable house to take the sugar duties into 
early consideration, with a view to a speedy and final settlement of this most 


important question, And your petitioners will ever pray. 





THE ME pI’ rTERRANEAN CORN TRADE, 
REMARKS ON SIR ROBERT PEEL’S CORN BILL, AND ON THE GRAIN 
IRADE OF ENGLAND WITH TUE MEDITERRANEAN. 
By Mr G. D. N. Pappaffy Malta, April, 1846.) 
Dunrinc the last few years the subject of the corn laws in England 


has been so much d in 


‘ft which could throw 


all its bearings, that there are no ar- 
new light upon it. ‘Therefore, the 


iscussed 


guments | 


writer of this paper proposes to examine the corn law question, with 
reference to the grain trade of England with the Mediterranean, by 
adducing more facts than arguments. 

Sir Robert Peel's corn bill, now under discussion in parliament, 
though pro claimed to be entirely framed on the principle of free 
trade, subjects all foreign wheat imported into Great Britain for home 


4s to 
Thus, 


ruary, 1049, to 


l duty of 


n, till the Ist Fel 
and to a nomina 


a duty varying from 


consu mpti 
is after that period, 


10s per quarter, 


should that bill pass into a law, the importer of foreign wheat would 
not enjoy the advantages of free trade before the Ist F¢ phage 1849. 
It is not, however, to be expected that either before or after the above 
period, the operation of this law will in ordinary years pre iave consi- 


derable importations of wheat from *the Mediterranean, for the rea- 


ns stated in the following observation 

Great Britain, in ordinary years, is not likely to import any are 
wheat, except that of a very fine quality. Now, sine th » wheat ex- 
ported from the Mediter: nean is gener uly of a quality infe rior to 


the produce of the north of Europe, the wheat i importe d into England 
from the Baltic will be always preferable to that imported from the 
Mediterranean. But all the great wheat markets on these shores are 
Mainly supplied from the Black Sea; for there is hardly any country 


in the Mediterranean which produces wheat for exportation, except 
the kingdom of Naples; and the surplus produce of this country, even 





in an abundant year, is very limited. ‘The countries surrounding the 
Archipelago occasionally ex, _— wheat; but the quantity exported 
from each of those countries is ery smi all, and its qi ality not good. 
Tuseany and the Papal duce a very superior quality of 
wheat, which is sometimes bought for England at a high price; but 
whatever quantity is exported from those States must be replaced by 
importations from other countries, the home average preducs not be- 
ing even sufficient for the annual ¢ consumption of the inhabitants. 
gypt sometimes exports supplies of wheat, but the qualities 
duced there are so bad that they would never answer for the English 
markets, excepi in a year of scarcity. Therefore the only supplies 
of wheat, of any consequence, that England can obtain from the 
Mediterranean are those exported from the Black Sea.i These may 
be shipped either direct to England, or through the intermediate ports 
of the Mediterranean. But wheat carried from the Black Sea direct 
to the ports of England is subject to many disadvantages inseparable 
from a navigation of nearly 4,000 miles; inasmuchas the unde ‘rwriters 
in England are not responsible if the wheat insured becomes heated 
or damage d during the voyage. On the other hand, when Black Sea 
wheat is shipped from the ports of the Mediterranean to England; its 
cost is augmented by additional charges; and although the distance 
is shorter than from the ports of the Black Sea, still it is a n: wWigation 
of about 2,400 miles, during which a cargo of wheat may easily be 
he a ‘d or damaged. , 
Under these circumstances, it appears that in ordinary years, the 
short distance from England to the shipping ports of the north of 
Europe, and the excellent qualities of wheat to be procured there, 


aie pro 


pro- 


1 Ihave not been able to find any data for an estimate of the annual average expor- 
tation of wheat from the ports of the Black Sea and of the Danube; but, according to 
the best information that I could tain, it appears that it may be re ko red it about 


2,000,000 chetwerts, which are about 1,450,000 imperial qrs. 
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wheat might be imported from the _ diterranean and the Black Sea; 
and that, should the corn bill, under discussion, pass into a law, 
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would induce merchants speculating in wheat for the. English 
market to resort to those ports in preference to the ports of the 
Mediterranean. 

It seems, however, to be believed by many persons in England, 


that the price of native wheat is much |: igher than the cost at whic th 


it would stimulate large supplies of wheat from those seas, which, in 
the long run, n lust considerably reduce the price of corn in England. 
That this belief is quite unfounded appears from the following facts. 
The island of Malta is situated in the middle 
Its annual supplies of fore chiefly imported from the 
Black Sea, and sometimes from the adjacent producing countries, as 
well asfrom Egypt. ‘The price of foreign wheat in Malta, 
its favourable geographic: u po 
always lowe than at any of 
the Black Sea. 
different countries, 
in bond of al Ml th 
with 1844, 
the 


of the Mediterranean. 
ign wheat are 
owing to 
sition, and to other circumstances, is 
the neighbouring markets supplied from 
In fact, this island annually exports foreign corn to 
according to the demand. (2) 
1e foreign wheat sold at Malta, 
's 4id per salm. (3 If from 
charges at Malta, for s 


The average 
for the ten yea 
this price we deduct all 
and delivering the wheat, which 
net price remaining to the 
all the 


price 


rs ¢ nding 


lling 
im- 
foreign wheat imported into 
had been 


differ¢ 


amount to about.1s 4)d per salin, the 

Now, if 
countries, during 
original ports direct to 
and interest, t 


yr its salefin 


porter is 29s per salm. 
the above 


J neland, 


Malta from different 


| shipped in the 
} 


period, 
the 
wether with all the other necessary 
may be estima 
en sold 
ive the same result which it ¢ 
rdly 


Lby 


nee of 
freight, insurance 
charges f England, ted at 11s per qr; (4 
10s per 
ive to the 


to state, that whatever 





t tohave b 


consequently 
quarter, in bo 
impor 


may be 


hec ry 

the im} ‘ 
to the same remuneration for carryil 
refore, the above 40s per « 
estimate of aggregate cost at 
n imported to ind trom the 
and from the producing countries of the Mediterranean, for 
period of ten years, ending with 1844. ‘The avera 


in England, for the same period, is 5Gs 7d per quarter, (5 


e of profit deriy 








would be entitled, at least 
their wheat 
may | 
which 
S 





rate o 
the 
Eng! 


to iLugiand, in 
ered as a correct 


uld have b 


puarter 
cons! 
wheat « Bla k 


ea, a 


ge price ¢ f wheat 
shewing a 


| difference from the cost of the former wheat in bond of 16s 7d pet 

| quarter But this difference may be balanced, or, at least, very much 

{ reduced, when the following circumstances are taken into considera- 
i ion 

wheat sold at Mal and n which th bove esti- 

mate is made, being of an interior quality to the English wheat, its 

inferiority should be taken into account. Odessa wheat in London 


when entered 10n ( 
low the average price of 





much inferior 





to that of Odessa difference of its pi in r 
+ land from that of the native wheat must be consid rably greater than 
10s per quarter.(G) It must be, moreover, noti that should the 
} foreign wheat ‘not be sold immediately after its arrival England 
| the annual expense to the importer for storing it would be about 4s 
}} per quarter. Besides, if supplies of whi are shipped at an inter- 
| mediate port of the Mediterranean for England, the extra charges 
would amount to about 33 per quarter, without any allowance for in- 

} terest and pront at the piace of interchange, 
| Admitting these premises, oe considering the data of the pre- 


ceding estimates to afford a safe foundation for 


a general result, it 
will follow that, though the average price 


of wheat ngland might 


appear to be highe1 th in the cost of importing wheat from the Black 
Sea and from the producing countries of the Mediterranean, in reality 


it is not so, particular nthe foreign wheat is charged with a 


dut y varying f1 m 4s to 

The foreg¢ 
operatic n of 
ment, 


ly wh 
10s per quarter. 

oing statements will enable the reader to s 
Peel’s corn law, 
would aff ct the 


» how far the 


now under discussion in 
price of corn in England by encouraging sup 





re er 


plies of wheat from the Black Sea and the intermediate ports of the 
Mediterranean into Great Britain. I shall, therefore, conclude this 


this law would 
seas and the port 


gular; and although tl 


paper by merely observing, that the effect of 
ntially the grain trade between these 
Britain, by rendering it steady and r 
might not be 


lnprove 
s of Great 
iis trade 


ess 





very active in ordinary years, still it would prevent, in 

some degree, the enormous fluctuations in the price of corn in Eng- 
} land, which are most injurious to the consumer of bread. 
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Correspondence, 


FERENCE OF GOVERN MENT IN RAILWAYS, 
To the Editon of te I nonust, 


NON-INTER 


Live rpool, 12th Mi Ly, 1846. 
Sir,—If I venture to request you to insert in your paper the follow- 
ing remarks, I do so on the ground of the vital importance of the sub- 
ject to which they refer, and in the belief that this is the best means 
yf bringing them under the notice of those whose opinions on such 
ts have considerable influence on the public mind. They are 
not offered to notice without being first tested by being submitted to 
the objections of several skilled in questions of finance and > litical 
economy. It would, doubtless, be unwise to give way to me re panic, 
and so get rid of the railway schemes without, regard to the principles 
of right and wrong; but, if can be shewn that in our legisla- 
tion has created the folly and mischief which is now producing its 
fruits, even though we should cause 
whom defective legislation has induced to 
incumbent worse mischief, by 


subjec 


a defect 
individual injury to tl 
embark 


upp 


some iose 


in railways, it is 
lying those 


on us to } revent 




















which experience has brought to light. 

It has seemed to me that the subject of railways has generally been 
argued upon incorrect grounds,—government having been called upon 
to interfere to check the extreme and sudden extension ; wherea f 

—, ° ‘ 1 «1 . ] 
lam correct, all that is required is th é of govern t 
‘ ‘ +1 | “9 +; , , 
to facilitate their formation until they are proved to | public 
bent wrong that any one shou id be con l to sel 
, ’ 1 ) va +“ ; 
his his will uniess the public necessity require 
but bey this, I think it be : rted, witl ear of contra- 
diction, it the railway mania would never have reached Ln} us 
height had railway speculators been lil ther speculate swer- 
1 

ible as partne r the complet of their cor r even for that 
part of it for Wl by tl unount ol res y t c, they ren red 

| ly | ; instead of tl by t rail they are en- 

’ 

led to transfer their shar toa I of stray without furtl re- 

sponsil y for their cont t, as ias 10 Pa i pa l 
| ] | 

: [ee 
the bill pa It might be wise to give tl unusual facil f 
t ‘ tru 1 of railway t fi ind so fan could be clearly 

¢ { Rn 1} } 1 . 
pi ed it W ror the pub ] ut, if the apove viev 
( rect t seems » 1 that Par I it is bound to thhold 
th i until th ca is clearly nad ou If therel 
t can be shown that it is imp¢ ble to carry out w i 
| { ved L railway likely to 1] car? 
and that the attempt to do it Will pe riously yu 
rious to the country he most u I urg objection to post; 

ca che ; 

ing or Otherwise disposing the bills, is u und. The next objee- 
tion seems to me equally so,—that it would be unfair to individu 

part from t rules laid dow \ i for the reculation of 
bills, ien there was tle ex] suide them. It is1 
that the vast 1 rity of men who ra il ibers t »] 
ways now betore parliament, had 1 he m S} \ I i 
of carrying out wi y contracted y he pul t nd \ 
therefore, in my 0} n, guilty ofa trau y moreovy com- 

o parliam to < the invasion of pi for } ( l 

nd are of cours herefo1 subject t lixe ft lent bu r u 
: sed = & ’ : ' 
if they wel en ied to considera | | v { \ l i n 
os 1 
the majority wou Wish now the | were thi n ¢ r post 
: 
pon i. : 
: 

The right cranted s, if tl ve viey re ex I thi 

must | I b ve li doubt ex of the expediency of par] 
\ : 

nit r their grants ol il i} l J ! to me, t { ( 
sequen of their not ing so are clearly foresh 1 in what | 
! } li . ,  eeeetas ] . a 
happened under similar circumstances el here, particularly | 
col of tl tate Ohio vith lin li I some rs 

ro there was great activity in America in the « ruction of 

} ] . ] 
canals, &c. : Ohio calculated her resour¢ laid her taxes, ra Lhe 
} 1 1 hie mseaal ly , 
10ans ind t ni hh roa ] pu ( ( Vill i l i 


enabled her to com 


e, and thus has been prosperous; her 
takings both y elding a re | 


turn, and adding to, 


= 





transfer of, the wealth of the country. In {llinois and Ind 
the other hand, every one wanted a railway and canal through | 
own district; all were begun at once, the national resources were in- 
adequate, some of the undertakings were completed a short \ it 
comparatively useless, and most of the money was as mu h wast 
had been thrown into the sea: the States are impoveri d, and 

their credit shaken, and I do not believe they will ever fully re ! 
from the consequences of their folly. 

It would scem to me that, with some trifling differences, « 


Ss are LO us, If bills are grant« l only 


two similar 
there is some 
taken, they will I 


other hand, powers are ¢ 


cours now opt hi 


» available to the public benefit ; 
given to alla *, they must 
want of money lal bour, and iron: an i so much of the national \ 

y lost, will be rendered for a long time comparatively o1 


if not 
entirely unavailable aaa unproductive, while in the struggle to 


ecom 
stop sl rti mn 





‘ } 
actual 


out the undertakings, business will be cramped, credit shaken (a1 

serious evil in a commercial country), the labouring cl lemol d 
° : . . ° : : 

by ashort period of high wages, tempting them froin their 1 1 


} } : } } | 
occupations, and throwing them back, injured in character, on th 





trades they have left, when those trades have been injured alike by 
the withdrawal 7 — and labour. 

Government would be justified in interfering as tectors of th 
public peace, if on no ¢ ther ground. ‘The mass 0 thus accumu- 
lated from all parts of the country, fearless and ious as tl “1 
vigators usually are, would, if thrown loose on in 
ereat evil and formidable tool in the hands of any designi 
I partially completed railways would em] compat 
small nun r ¢ thet 

I n, 1 idi 1 il covernm \ | 
with t und extension of the railw ystem nd that t! ( 

i rto } ( ! nsult ! \ ! 


likelihood of oe railways being completed as under- 


1 t+ ’ } 
DULL IT, ON 1e 


a 


a 








ns will be effectual, with the least injury to those whom the pre- 

led to embark in railway undertakings. It mav be 
far the government measures will be sufticient for this 
eling of security which 
0 on with too many schem s, in the 


t others will be given up. It has been proposed that the 


em has 
1 how 


e; for, already they have caused a fe 





will probably induce parties to g 


hope thi 


| however, involve many practical difficulties, and be rather a stringent 


measure for those now embarked; but it could hardly be objected to 


that the 


parties who, by applying for bills, offer to make a contract 
ld 


with the public, shoul 


be answerable, till the proportion of the 


capital was paid up which might be considered sufficient to secure 





iaeeeicecni iageaiaseataitiiibiniitiaiiaie 
It was important, however, on st 1 subject to heve t best 
house chose, he would agree to take the o7 ) f Judg 
neurred in thinking that the common law 1 sufficient ft 
t ! thou 
Judg t ( I \ 1 i ms f i Lo Lx 
it ver 11 nt 
1 t ( ween ¢ 
ed m exp t the Rom: 
Pope had ] er to dep 
rl B | bE x¢ i 
the house ofthe dangerous breach they were about to make in 
the empire, but ended by withdrawing his motion 
rhe Lord Chancellor postponed the second 1 ng of th 


Bill from Thursday to Monday next 


T ‘ 
gham 
ney m 
( the 
i Ca . 
I 
} d 
ct i 
olve 
warned 
m of 
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to the public the completion of the undertaking. Judging by the was read a second tim 


| 
! 
| 
i 
} 
rhe Friendly Societies I 
difficulties to which many railways were reduced, which were under. rhe house then adjourne: 
| 
| 


taken when such schemes were much more cautiously entertained 


. . . 1 +s Their lordships met at five o’clock.—Ni netitions Charit-. | | 
than they have been of late, it would require that the original share- ‘le Trasta B iy . s ras ‘ONS AG au ari | | 
| . ° BS I irusts il vere pres ted na e Duke ¢ luichmond rr 1 1 netie | 
| holders should be answerable till at least 50 per cent. of tlhe necessary Man. aaa svenmnmamalt sed. fi Bath Church of Enc! I \ ' 
; . : . ; ae ion, very numerously sig! ) rch of Englan \ ciation, 
\ capital is paid up on their shares; but, as this was not their original | pyq, that a new and independent bishopric might be forthwith established | 





subscribers should give security tor such amount of their joint capi- 
| tal as should insure their keeping faith with the public; this would, 


undertaking, it ought to be referred back to them on this basis. If 
this is objected to, as bearing on present schemes, the only other 
effectual plan that occurs to me, is to pass all the lines that make out 
their case, but only to allow a number engaging a certain amount of 
capital to commence operations each year. 


for the town of Manchester, without waiti1 for t jum th s of 

Asaph and Bangor 
kee Cnurcu.—Lord Campbell presented a petition from members of the 

Free Church in Edinburgh, praying their lordships to pa 

the congre 


"'Lhey might either be rations of the Free Church in Scotland to obtain sites for the erection | 


d for this purpose according to their utility, or, if this was 


f places of public worship He understood that in some cases members of the 
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d impracticable, they might be taken in the order they passed. | : ~~ ver had behaved a es bly with regard to sites wl 
| is impossible but that, in retrieving an error, some injury should | 2°" Cusree Mem rae Dame of - eprint geen wated the noble lord's st a 
be inflicted ; but, as said before, those asking for extraordinary powers wit cei en - - ee ee eee ee Asoc aaa ee . a 
V1 n the ground of public benefit, cannot object to being made to em- erection « | hee h _ . a be a seaiaian _ Satieeen td a ae 
| brace such terms as shall at least prevent their schemes from being | chapel 
injurious.—I am, sir, your obedient servant, Corn Laws.—A petition by the Earl of Hardwicke, from the corporation of 
|| A MEeEnrcuantT, the Bed 1 Level, against any repeal of the corn laws lr) n ; d said 
| aes ‘ | this corporation was incorporated in the reign of Charles II, for securing the 
] AMERICAN NEWS. drainage of a tract of land which before had been entirely useless, but which 
P Pinte 7 | within the last thirty years had been highly cultivated, and now produced a vast 
| ‘New York, 30th April, 1846. | quantity of wheat it wat entriely an artificial “ untry rhe rent of land 
{| ‘Our political relations at present scem to wear a more peaceful ee NE Son ae een Sak Wee a oz wig 
oe Seder ee pt 2 _ a re Peacerur | petitioners feared that if the price of corn was reduced, agriculture in that dis- | } 
aspect. Both branches of Congress have passed the resolutions of trict would be perilled.— Ear] Fitzwilliam had property in the district, but had | | 
| notice, but qualified with the most anxious desire for an “ amicable | no such foreboding. Unless the landowners of the Bedford level had, under the | 
1] adjustment of the question.” We have rumours afloat on ’Change, | delu n of protection, raised their rents above the fair average rate, he would || 
{| founded on certain letters said to have been written by ——— and | be bound to say that they would re as much rent ten years hen they || 
1 ——-— to friends in this city, stating positively that the Oregon ques- | received ni |] 
tion was or would be definitively settled, on the 49° N. latitude, to | OATHS AND PENALTIES Dini Lord Campbell begged to ask the noble and 
1} the straits of Fuca, and through said straits to the Pacific Ocean; | eared lord on the woolsack when he intended to lay his Oaths Bill upon the | } 
|| giving to Great Britain the whole of Vancouver's Island, with the | ™ am Salas eae chy vi a wenn, boo hy deanages. “ abject || 
| ti wigation of the Columbia river for a period of years. _ i 4 sadness Se ae : = “ os ss . Poodle ; || 
|| Our stock and money market, after having undergone serious de- | ¢4 ¢h¢ ; sod Sehenindi iene Ai Sahat heen dttth nth ek Meeeialireaes 1 
}| pl ion, has, since the circulation of the above rumour, revived con- | yy dl to wav he should brine wikanh aentey Modis tah 4 ha tiem | 
tsi ly Exchange on London is easier than at the sailing of the ‘ y con eon the Rel Opi | ! al of |} 
1] pi vious packet, and sales are mad toa less extent. The Caledonia’s | Exeter said it was w gre he found that he might exy t ‘ tance || 
{ | ne l4th Ap l, had the effect of depressig our cotton market of t nol and learned | Lin op] ng the motion to ¢ into committ \ ' 
| to extent of 4 cent per Ib., and caused a fall in flour equal to | la Lord Campbell said t ] had not been well 1; both } ions 
|| 374 cents per barrel. Grain has also declined, particularly rye and | of the bill ought to have been | t in and laid upon the table tog 
i wheat. Indian corn alone maintains greater frmness. i heir lordships then adjourned till 4 lay 
1{ Our news from Canada informs us of considerable excitement there, Lh ww, May \4. 
| in? rence to the proposed free-trade measures of the Hlome Govern- ot = " ae Bill 7 I , B | | | 
}} ment. The provincial parliament has carried resolutions abolishing ( oe , on i eg tata ee 
{| the duties on wheat and Indian corn, as well as en flour ground from pate gaye Age = lara rhode a Seiad ete cae prise 
}| wheat in bond, shipped through Canada, from the United States, for ; cee pea eal oad Haddin ' ve * es 
1] ea] tion. ‘his measure, it is thought, will add to the forwarding | Cuarrrante Trusts Bity.—The Lord ¢ lor pr ed a petition fi 
1/ and shipping business of the provinces, as much of the wheat, corn, | inhabitants the borough of Coventry in favour of the Charit ry 
1] &c., 1 h now reach tide-water at Albany, via the New York canals | B | hear lhe noble and learned lord said he had also a pet 
and railroads, may now pass through the Welland canal, and find a | present from the \ Chan ind heads of houses of the Uniy Cam- | | 
I l ok) eland by thi St. L rence, As to Mexico, hopes are still } | : hot ul our of tl Cha ible Trusts Bill, but in favour « t] l tern | 
1] rtained that all our difficulties may be settled without the effusion | ‘ Extension tr Cambridge to } \ lau Car 
|| of blood. A revolution at Vera Cruz, in favour of Santa Anna, was rn t return of the num ere» ns ~ aes 


exp d, and was only deferred until the leaders would agree as to 








| tel ° of charities and ot rs ed | 31 sure Was abot i ; i would 
j| = — ——o dmit they would rather no h bill y l,and that they would all petition | | 
tt nd every bill whic! l l to lool r tl | w t) } 
| 
| | 
| 








L : | J ‘li a f gail I pro] ft 3¢ 
cmMperta arian, Lhe was vould not be the worse for |) 
| after \ laug Ihe Lord Chancellor said he had no objection to the motion 
\] ; . . t I ] rk 
{| HOUSE OF LORDS. ee —_ 
| y Corn ImpoRTATION AcT.—RE1 rto a < l 1 if 
|| Monday, May 11. ; - t] ated ia ae 
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the course of a few days.—Mr Hume presumed that the copies in the newspa- 
pers were correct 2—Lord Jocelyn replied that they were ; but was understood to 
say that they were not official copies 

‘Corn IMPORTATION Brty.—'l he order of the day for the third reading of the 
Corn Bill having been read, the Marquis of Granby, who occupied Lord George 
Bentinck’s usual seat, led forward the forlorn hope, and with revived enthusiasm 
opened up a fresh attack upon free trade. He took the entire circle of Protec- 
tionist fallacies, and defended them, seriatim, with a magnanimity which excited 
the most veliement applause from the Protectionist members, particularly Lord 
George Bentinck That part of the noble lord’ 


r s address was, of course, most suc- 
cessful with his party, which pointed to the Premier’s dereliction from the a 





gri- 
cultural party, and charged upon him the prospective ruin of the bold yeomanry 
of England fe moved, as an amendment, that the bill should be read that 
day six months rhis amendment was seconded by Mr M. Gaskell, who ec 
fined himself to an energetic denunciation of the government. Mr Sherida 
and Mr Floyer had a parenthetical debate upon the rate of wages in Dorsetshir¢ 
Both, however, deeming free trade obnoxious to the wellbeing of the agricul- 








tural labourer, gave their adhesion to Lord Granby’s amendment. Sir J. Kast- 
ho; briefly expressed his concurrence in the government measure Mr 
Miles quoted heavy statistics to prove the excellence of the sliding scale 








d hurled a parting nunciation at the proposals of government. Sir 

James Graham adyerted to the progress of opinion in parliament on the 

corn law question, a#a criterion for the fit appreciation of the recent mea- 

sures of government The protectionist party seemed to argue the question of 
I 


i 
roducers only were to be consulted ; 





; . : 
free trade or monopoly, as though th 





whereas it was notorious that a larger and more important class had to be consi- 
dered, and their interests were obviously bound up with the abolition of commer- 





cial restrictions. Referring to the Lrish question, he repeated his conviction of 
the want and misery prevailing in that part of the empire, but avowed his belief 
that sufficient reasons, beside the st of Ireland, justified the adoption of th 
free trade policy uow being pursued by the government. It had been said that 
men in the position of the Dorsetshire laboure:s would be injured by 
How could they, poor wretcl living on a pittance of 7s, or thereabouts, a weck, 
be injured? The farmer or the landowner might by possib 
but it was absttrd to say the labouring classes could be injured, let the alteration of 
policy be what it m 








y free track 





ity lose by the change, 








rhe right hon. baronet thea read some very interesting 
evidence to show the injury inflicted by protection upon the small rent farmer. It 


Was a great mistake to suppose, 2s had been often represented, that the great land- 
owners were uniformly in favour of protection Phe contrary was the fact. Free 


trade would benetit all classes of the community, and improve our relations with 








foreign powers.— Mr Cayiey defended h prices, as calculated jor the benetit of 
every class of the communit) Mr Newdegate moved the adjournment of the 
debate 

Mr P. S. Butler moved for a copy of the warrant under which Mr W. S. O’Brien 
was committed to the custody of the serjeant-at-arms 


Adjourned at 1 o'clock 


Tues lay, M iy 12 


THe SuGar Dctres.—Mr Hume gave notice that, on that day fortnight, h¢ 
should move a resolution to be adopted with regard to the produce of our West 
India colonies, namely, that the duty on all sugars used there for the purposes of 


manufacture and distill: n 
SovrH NOTTINGHAM ELEci10on.—On the order of the day for resuming the 
third reading of the corn bill, Mr Hildyard denied that he had 
ever charged Lord Lincoln wit 





removed 














ng the late contest, and l 
his accusation against the No } trade committee After a few words 
from Lord Lincoln and Mr D'Israeli, the matter dropped 


Ine NorTH AMERICAN PacKEis.—In answer to a question from Mr T 
Miles, the Cha 
Mr Cunard for the establishment of a mail between this country and the United 
States, it was stipulated tl there should be a packet every fortnight. Since 





ellor of the Exchequer said that in the original contract with 


t 
t 





then it had been considered expedient that the communication should be weekly 
instead of fortnightly, and an agreement had been entered into with Mr Cunaré 
to that effect. It would be carried into execution as soon as possibl 


CoRN IMPORTATION BILI Mr Newdegate resumed the adjourned debate 
He attributed the stagnation of trade tothe further enforcement of Sir Robert 
ney system in 1844, and anticipated that as the right hon. baronet 
1 Mr Cobden by proposing free trade in corn, he would not, in the 
lisappoint Mr O'Connell, who had predicted that he would propose 
of the union. He conclu h in favour of 
lependence on foreigners Cries of “ Hear, hear.”)— 

1 loud cries of “ Divide, divide,” from Lord G. Bentinck, 
who, upon counting noses, had calculated that among the scanty number of 
members in the house the protectionists had a majority. The Hon. member 
would not, however, take the hint, and proceeded 


of a stout protection speech, when Sir John Tyrrel 











speec 
i 











r some time in the delivery 
having watched the depar- 


ture of hon. members till only thirty-four were left in the house, moved that the 














numbers be counted. While the gallery was emptying, a few members rushed 

| into the house, and on tl speaker's counting it, it was found that fi rty meim- 
bers, the exact 1 ber necessary to constitute it, were present.—Mr G. Pal- 
led to press his objections against the 1 11, and to contend that 

| ifa tion of gold should take ple in consequence of the importa- 
tion corn, the government might be compelled once more to resort to 
that unusual measure, the issue of an order in council for the suspension of cash 





ars the | of corn would be 
Polhill thought the time bad come for the settlement 
question « {way or other, zn1_ theref 

luctance, vote for the third reading.—Mr Piumptre gave 
opposition to the bill, as calculated to inflic 





t 
and that in the course of a v« ry few 
r Capt 








would, though 











t the 
classes of the community.— Mr Hastie supported the bill.— 
ledged the honesty of Sir R. Peel's motives ; if guilt 

he was only guilty of an error of judgment in bringing in this bill ; but t at error 
wee a st i 4 ortant one, and be longed to that cl ss of errors which destroyed 
statesmen and shipwrecked empires.—Mr W.S. Crawford recommended thos 
vho opposed the bill on the ground that it would produce a great fall in the 
rice Of provision, to recollect that they were teaching the labourer by their argu- 


benefitted by it, and that the present was 








I question ich a lesson was calculated to 
the aristocracy of the country.— Mr F. Scott ob- 


ed since the opening of Pa 
k that Mir 
1 laws, or wrong in former! 
as they pretended, the relief of 
duties on malt, tea, and sug 


wed on the same sid 








rs were Y 







j r Seymour 
in favour of the amendment He admitted that 
Dorsetshire was not so great as he wished it to be, 
ud be improved by repealing the corn laws. H« 

he had given the house upon 





late upon a risk. If it were matter of state policy 
against their own ignorance and improvidence on 
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the Ten Hours’ Bill, surely it was equally a matter of state policy to pretect them 
from their own blindness on the subject of the corn laws. ‘The hon. member 
for Stockport appeared to think that all the interest taken in this subject was on 
his side of the question ; but he would ask the hon. member was it necessary to 
toss him in a blanket in order to convince him of the interest which the agricul- 
turists took in the subject? (Laughter). If it were, he knew some strong 
armed farmers who would be most happy to join in the operation, in order to 
convince him. (Renewed laughter.)--Mr Colquhoun moved the adjournment of 
the debate The debate was then adjourned to Thursday. 

RAILWAYS CoMPANIES DIssoLUTION BiLL.—On the motion of Sir G. Clerk, 





this bill was read a second time, and ordered to be committed on Thursday.— 
Adjourned at lalf-past twelve o'clock. 


Wednesday, May 13. 

The house met at twelve o'clock 

On the motion of Mr Wilson Patten it was ordered that the reports of the select 
committee on railways and canals amalgamation be referred to all comunittees on 
railway groups. 

Tne Facrory Biti.—VPetitions ia fervour of the ten hours factory labour bill, 
and some petitions in favour of a general reduction of the hours of labour in fac- 
tories, Were presented—from ])umbarton (five petitions), by an honoura! 
ber ; from Glasgow and other places, and from some congregations, by Mr Fic 
and from Lancashire, by Mr Brotherton.— Petitions against the factory bill, and 





me m- 


' 
d Ll; 


against any limitation of the hours of labour, were presented from Glasgow, by 


Mr Dennistoun ; from Leeds, by Mr Aldam; from 54 manufactories in bradford 
employing steam equal to 2,194 horse por t another petition from Bradford, 


against any limitation of the hours of labour, by Lord Morpeth. 
ADJOURNED DEBATE ON THE Factory BIL Mr Fielden moved that the 
adjourned debate on the second reading of this bill be resumed.— Mr Colquhoun 








supported the second reading, on the ground that experience proved that 


a re 
duction of the hours of labour of the operatives had proved not injurious but 
highly beneficial to their ysical, social, and moral interests.—Mr Laboucher: 





: pi 
maintained that the proposal then before the house was neither more nor less 
than one to diminish by one-sixth the productive power of the great manufac- 
tures of the country Plie ack 





tion of such a measure Was fraught with danger 
0 the permanent interests of the working classes If the house adopted t) 

principle of interfering with labour in our factories, it must adopt it rally in 
labour thri hout the coun 


and must turn one-third of the people into 


commissioners to watch the hours passed in labour by the other two-third 





Such a state of things, if possible, would be intolerable, and he therefore im 





plored the house not to extend its legislation to matters w ia ee 


mately be ¢ 





passing of this was convinced that if the working people could 
convinced of the certainty of that result, they would as one man protest 
against it fear, hear Mr W Cowper contended on the authority 
of the number of petitions presented in favour of this bill, that the 
tives cared more about it than they did about any other measur 


Dennistoun pressed on the attention of the house a series of statements from 


‘ 
aster manufacturers Our manufacturers had already to contend with grent 
el 1 1 

i 


ilticulties in competing with those of France and America, and this bill woul 





ease those difficulties to an appalling extent.— Lord J. Manners considere 





this question was virtually settled out of doors, inasinuch as the affections 
\ ’ ” i 


l passions of the people, as w as their deliberate opinions and convictioi 


were enlisted in its favour. He denied the assumption of Sir J. Graham, that 
this bill would reduce the wages of the worl r man, and treated with som 
scorn his caleulation that it would be tantamount to the imposition of a tax of 
16 per cent. on the working people.— Mr Trelawney contended that the working 
class did not foresee the ultimate consequences of this measu If they 
limited the hours of labour in our manufactories, why should they not limit 
them in the rural districts during the harvest ses 1; and in London when th 
attractions of the fashionable world pre ! so heavily on the rest and con 


forts of its 15,000 milliners? Sir R. Inglis asserted that the government 


had long ago conceded the principle of interference with labour, and that 


the point now at issue was, whether w had arrived at the point be- 
yond which interference ought not to go He contended that we had not 


Ife then 
never sanctioned by 





1 Sir J for having stated that the house had 


bill.—Sir J. Graham, in reply, co 





tended that in 1844 the ten hours’ propositiou had only been raised once su! 











t 1 « 
ntially, and that then it hod been rejected by the house.—Mr S. Crawford 
supp ted the bill, ou the gr that the prolonged hours of labour i terfered | 
with the education, morality, and all tl social relations of the cominunity 
Mr Duncan was convinced that this measure would prove ruinous to trade, and | 
consequent!yv to the interests of those for whose benefit it was intended sur Cs 
Grey declared his ntention of supporting the second re i”, but at the same time 
cuarded himself against theidea of being supposed to acquiesce in the details of the 


bill.— Mr Brotherton briefly expressed his reasons for su; porting the ] Mr Card 
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| 
well opposed the bill, on the ground that it would be deeply injurious to 800,0¢ 
hard-working manufacturers, whose subsistence was directly dependent up n | 
the wv h they received for their labour. He ealled upon the house not | 
to curtail amount of wages on the o1 nd, while it was dirminfshing th 
price of the necessaries of life on the other—Mr Ward then moved the ad-| 


journment of the debate, which, aftcr a few words between Mr G. Bankes and | 
Mr Gisborne, was agreed to.—On the question that the debate be adjourned to 
Monday, some discussion took place, wiieh wonld have been followed by a divi 


sion had not the Clerk, on seeing th: 





it Was six o’clock, read the standing order, | 


that the honse should on Wednesdays ¢ um atthat hour. The Speaker imme- | 


diately left the Chair, and the house broke up 


Thurs lay, May 14. 
METROPOLITAN SEWERAGE MANURE CoMPANY’s Bint.—Coloncl T. Wood 
(Middlesex) presented a petition signed by the owners of 40,000 acres of land 


in Middlesex in favour of the bill He then moved that the blll be read a | 





second time.— Sir D. L. Evans said the bill was objectionable on son 


that he felt it due to the public to oppose it. His firs 


y grounds 





ection was, that if the 





plan proposed by the promoters of the bill were adopted, it would lcad io the 


production of those evils which the commissioners on tle health of towns wer 





appointed to avert le moved,as an amendment, that the bill be read a mad 
time that day six months Sir R. H, Inglis, in seconding the amendment, said } 


private bill; but, public or private, he thought it most objectionable. I 
thought that the collection of so large a mass of putrid soil in one place would 
be destructive to the purity and healthinees of the surrounding atmosplicre, and 
tend to produce diseases.—Colonel T. Wood contended that the principle of the 
bill was not a new one. It had been tried in Glasgow and other places with 
suecess In answer to a que stion from * (r. Grey,- sir J. Graham ithat i 


the second reading were postponed for a weck, he would undertake that, befor 





that time, the report made to government should be in the hands of men 
Phe motion and amendment were then wit! 
ferred to Thursday next 

Mr Pattison presented a petition, signed by 1661 hants, shipowners, and 


traders of the City of London, in fay of the Legal Quays Bill, for granting to 


drawn, and the second reading de 


it Was a nice point to decide whether this should be egarded as a publicora 








1846.] 


quays the powers possessed by the various docks. 
dock charges would thus be kept down. 

Inisu Desrrrerion.—Mr P. Scrope presented a petition from the gentry, far- 
mers, and others of a parish in the county of Limerick, setting forth the great 
distress at present existing in the district, which they described as altogether in- 
tolerable. The petitioners further stated thit they could only collect 100/ to 





he petitioners thought that 











prehended changes in the imperial tariff affecting the produce of the Canadas,” 


| observed that he considered it very important that the attention of the house 


should be called to these documents, before it finally decided on the fate of the 
Corn Bill. He reminded the house that if this country were to lose the Canadian 
provinces, it would lose a trade which more than any other encouraged and pro- 
moted our maritime power and greatness. Surely it could not be wise on our 
part to relax our tariff still further in favour of the United States, especially 
when the effect of such relaxation was likely to be the loss of the Canadas.— Mr 
Roebuck seconded the motion, but at the same time expressed his de!iberate Con- 
vinction that the opinions of the people of Canada, if fairly taken, would be 
found decidedly in favour of freedom of trade.—The motion was agreed to. 
Bripport ELEcTIoN.— Mr Bankes postponed till Tuesday next his motion that 
William Rockett have leave to state his case at the bar of the house with refer- 





| ence to the Bridport election. 


fue FacToRY DILL DEBATE was adjourned to Friday next, after which the 

house adjourned at half-past one 
Friday, May 15, 

Mr W. 8S. O'BrieN.—Mr O'Connell presented a petition, having appended 
to it 7,000 signatures, praying for the relicf of Mr W. Smith O'Brien 

ANNUITIES TO LORD HARDINGE AND LOnp Goucu Mr Hogg rose to ask 
leave to introduce two bills to authorise the East India company to grant 
annuities of 5,000/ and 2,000/ per annum respectively to Lord Hardinge and 
Lord Gough. Leave was given to bring in the bills 

Post Orrick.—Mr T. 8. Duncombe wished to ask the Secretary for the Trea- 
sury a question with reference to the Vost-oflice abuses he had lately brought 
under the He had been given to understand that 
a recent occasion had been placed in the hands of Mr 
Veacock, solicitor to the Vost-office. He wished to know, then, whether his in- 
formation or not. He understood, also, that of the letter- 
carriers were taken before Mr Peacock to be examined touching those charges, 
but, upon asking for a pledge to be held harmless if they proved them, it was re- 
fused. (Cries of “hear, hear.”)—Mr Cardwell said the l’ostmaster-General con- 


consideration of the house 
the speech he made on 


was correct some 


| sidered it judicious that the inquiry should be conducted by gentlemen not con- 
} nected with the Vost-ollice, and therefore appointed the solicitor of the Vost- 


office. At first the President of the Inland department, and the inspector of the 


letter-carriers were appointed conjointly with him, but in consequence of one of 


| the witnesses objecting to be examined in the presence of these gentlemen, the 
| solicitor 


afterwards conducted the alone. Mr Cardwell could, 
therefore, give no further information until the report of the inquiry was made. 
The AbsgourNED DEBATE ON THE CORN LAWs was resumed by Mr Col- 


examination 


} quhoun, who admitted that protection was now doomed, a fact which he de- 


plored, but could not resist.— Mr Charles Wood explained that the rate of wages 
depended on the demand for labour, and not on the price of food.—Mr I’. Ben- 
net, Mr Hudson, the Marquis of Worcester, Mr Montague Gore, Mr Lawson, 
and Mr Vernon Smith, having spoken, the latter urged the importance to the 
revenue of a low fixed duty.— Mr Disraeli made an elaborate speech, the central 
point of which was, that though a corn law raised the price of food, it corres- 
pondingly increased the purchasing power of the community, and thereby aug- 
mented the commercial vitality of the country.—Lord John Russell thought 
that Mr Disraeli was much happier in invectives than in argument; his speech 
had little relation to the bill before them. ‘Trusting that he was addressing the 
house for the last time on the subject of the corn law, he entered into details, 
showing that the proposition of the ss duty in 1841 was no suddenly adopted 
idea, either on his own part or on that of the Whig government. He believed 
that the bill before the house would raise England amongst the nations of the 
world; already its influence was manifest in the United States; and he 
trusted that the Jlouse of Lords would pass it by a large majority. 
—Sir Robert Peel believed that it would be an insult to the house and the coun- 
try if he were to delay the final reading of the bill by bandying personalities.— 
He (Mr D'Israeli) who now reviewed his (Sir R. Peel's) whole political career, 
and charged him with continuous petty larcenies, had been willing, in 1841 and 
1842, to unite with him his political fortunes, and had given him the strongest 


proof of political confidence. Though on the subject of protection to native SvaMEN’s Cuuncu ror THR Port or Lonpox.—On Monday, the founda- 
agriculture he had changed, he gave a peremptory contradiction to the allega- tion stone of the church in Dock street, Commercial road, for the accommodation 


tion that his present principles of commercial policy were at variance with 
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256 Dost office ; Account. 
wards the relief of the destitute population- that absentee landowners took from 275 8 aud Canals Amalgamation ; Second R port of C e¢ 
the parish a rental of 14,000/, and had subscribed only 5/ for relieving the dia- 274 Bill; Roman Catholic Ke iet ). 
tress ;—in these circumstances, they prayed that they might be permitted to levy ais bgt Find ome n> oo 
on themselves and the absentee proprietors something like a poor-rate for the Cri ninal ¢ fend rs(En " ab end Wales) ; Tab? 
relief of the destitute poor, who amounted to the number of 600 families. Postage Convention (france) ; Addition al Al ticles. 
PuBLIC Business.— After some conversation on the order in which the public 278 Barony of Clanwilliam ; Returns, 
business would be taken next week, and which Sir R. Peel declared would be 278 Balcary Bay ; Report, by Captain Hl, Moorsom. 
that which he had previously stated—viz., to give preference to the tariff, and = ae - +e ports ape Schedules. 
afterwards to take one discussion on the Poor Removal Bill, it was arranged oak i. Ctr oo co ro chen unt 
that the adjourned debate on the Factory Bill should be taken on the first vacant 271 New te land : Cop es of ( orresy endarics: 
Government day afterwards 257 Glasgow Harbour Mineral Railway 1b sgow Harbour Grand 
Mr Toutmiy Ssirn’s Case.--An inffectual attempt was then made by Mr Junction Terminus Bill; Minutes « 
Wakely to induce Mr Spooner to withdraw his notice of motion relative to tl elsca I >and Embankment 
case of Mr Toulmin Smith, in order to allow the honse to proceed to the third ittersea Park : 
reading of the corn bill.— Mr Spooner, however, proceeded to move for a select se " - - 
committee to consider the petitions of this gentleman.— Mr Newdegate seconded &e ; Return. 
the motion; and after some discussion, the house divided, when there appeared— 0 Ch Account 
For the motion 125. Against it 134. Majority against it 9 i ¢ anufactures ; Account. 
ComMENCcIAL Poticy—CaANADA.—Lord G, Bentinck, in moving ies ene 
“For copies of the speech of Earl Cathcart, the GovernoigGeneral of the Canadas, oe +s cai : yt a Retur 
to the Lexislative Assembly of those provinces—of the desphtches which he had ad- 9208 Roilw os 1 ‘ha ¢', al a ae Thive ; th Report of cor 
dressed to Mr. Gladstone, the Colonial Secretary, remonstrating against certain pre- 282 Bill: Salmon Fish ; shea oda " 
sumed changes in the imperial commercial policy,—and of any petition from the 301 ee Explosive Substances : F 
| Quebee Board of Trade addressed to the same high functionary, on the subject of ap ; 











Ji was then arranged that the discussion on the Jaritf Bill should be taken 
on Monday, on the bringing up the report, 


PARLIAMENTARY PAPERS. 
243 Loan Societies ; Abstract of Accounts. 
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Court and Aristocracp. 


Preparations for an interesting event in the Royal family are nearly comple- 
ted. Beyond a few miles’ drive D1. Locoeck not leave town. Meantime 
her Majesty appears in excellent health, and frequently attends the Opera house. 

Lord Brovci \M will receive, at dinner, on the 22d instant, the Duke of Wel- 
lington, the Marquis and Marchioness of Douro, the Lord Chancellor, Sir Robert 
Deel, &e. &e 

DEATH OF THE 
Sunday evening, of the 


does 


DEAN OP 
deat} 


Wrxpsor.—lIntelligence reached Windsor on 
of the Hon. and Rey. Dr Hobart, Dean of Wind- 
sor, who expired on the afternoon of Friday, at Norton Priory, Lincolnshire. 
rhe late Dean, who was also Dean of Wolverhampton, Rector of Norton, and 
who held the living of W nd the vicarage of Heyeleigh, Oxford, suc- 
ceeded to the deanery of Windsor upon the appointment of Dr Legge to the 
bishopric of Oxford, in 18 1¢ 

Sir Remert WALLER 


ntage 


OTWAY, 


tart, G.C.B., expired on Tuesday morning, 
at his residence in Hyde Park gardens, having just completed his 74th year. Sir 
Robert was Admiral of the White, a Knight Grand Cross of the order of the 
B ith, a dignitario of the Brazilian order of the Cross, a 
her Majesty the 
ministration, 


nd Gi Stole to 


Wl ig Ad- 


oom of the 


Queen, having been appointed to that office by the 


rue KING OF THE FRENCH, we understand, has written an autograph letter 
to Sir Robert Peel, expressing his Majesty's acknowledgments for the kind and 
handsome manner in which the right I proposed 


hon. baronet had 
of his Majesty's health at the late civic banquet given by the L 
London. 


the toas} 
rd Mayor of 





Che Metropolis 
° 

PENSIONS TO ViscoUNT HARDINGE AND Lorp Govecu.—A special meeting of 
East India stockholders was heid on Wednesday in Leadenhall street, to grant 
pensions to the Govenor al of India and Lord Gough, for their late bril- 
Ihe court was very fully attended. In the body 
of the court there were many veterans, who for years have been in the civil and 
military employment of the company. Mr W. Hogg, M.D, the chairman of the 
company, presided. A pension of 5,000/ and 2,000/ per annum, were voted, by 
a large majority, to Lord Hardinge and Lord Gough respectively. 

lug MoNUMENT TO SOUTHEY A tardy act of justice has been done by the 
erection of a monument to Robert Southey in Westminster Abbey rhe monu- 
ment, which was completed on Monday, consists of a plain entablature, con- 
taining the name of the poet, the periods of his birth and death, and surmounted 
by his bust. It is but an appropriate compliment that this monument is placed 
near that of Shakspeare, and, of course, amongst those of the greatest English 
poets.—G obe 


(rene? 


liant achievements in India 





tt 





Vicronia PARK ia now on every fine Sunday crowded to excess. It was 
visited, on the lowest estimate, on Sunday se’nnis hh , by upwards of 25,000 per- 
sons. Neat iron hurdles are placed round the diffsrent lawns and plantations, 
which are very far advanced. Nearly 50,000 trees and shrubs have been planted 
in the grounds, which are all in a thriving condition. 

Brivis AND Foreign Scuoot Socirery.—On Monday the forty-first general 
meeting of this society, was held at Exeter hall. The chair was taken by Lord 
John Russell, who enlarged on the services which the society had rendered to 
the cause of education, and onthe necessity which yet existed for its exertions. He 
also particularly adverted to the fact, that when wages were low and provisions 
dear, the labouring classes were unable to educate their children; and expressed 
his hopes that the legislature would soon place a larger amount of the necessaries 
of life at their command. The meeting was afterwards addressed by the Mar- 
quis of Lorn, Lord Kinnaird, the Bishop of Norwich, Lord Monteagle, and other 
speakers. 


of the seamen frequenting the port of London, was laid by his R«yal Highness 


the opinions of his whole political life, and concluded with an empha- Prince Albert. ‘Ihe site has been well chosen, being very near the London and 
tic vindication of the motives which hod actuated him as a Minister, | St Katherine's docks, the sailor's home, with which,there is a private communi- 
Mr D'Israeli assured the house that he had never applied to Sir R. Peel for | cation, and also in the immediate vicinity of the Seamen’s asylum rhe Prince 


any favour whatever. A communication had been made to him in 1541, which 
he presumed came from the government, and it was asserted that he had _ soli- 
cited a diplomatic appointment to Madrid. He denied it, and affirmed that his 
opposition to the government proceeded not from personal disappointment, bnt 
conviction.—Sirl. Peel said that in 1841, he understood Mr Disraeli was ready 
to afford that proof of political confidence which is implied by acceptance of office. 

Mr Villiers concluded the debate, denying that the free trade party had ever 


arrived at 10 minutes to 3 o'clock, attended by the Marquis of Abercorn, 
was received at the western front entrance by Mr J. Labouchere, the 
Lord H, Cholmondeley, and Captain H. Hope. Before 
ness desired that three should be given for the of the work, 
which was given by the sailors, and three more for her Majesty and the Prince. 

PRINTING MACUINE INDEX.—It gives us pleasure to notice a very simple yet 
ingenious piece of mechanism, the Mr Edward Strong, machine 


and 
treasurer, 
leaving, his Royal High- 


cheers success 


invention of 


shifted their ground, but had remained steadfast to the same principles with | manager at Messrs Cox's, printers, Great Queen street It is generally 
Which they first begun their efforts to repeal these laws known that machines are used principally on account of the large quantitirs of 


At four o'clock the house divided, when the numbers were :— 


printed sheets now required for the enormous and increasing numbers of readers 


For the third reading én bea = eae $27 which have of late years sprungup, It need not be wondered at, therefore, that 
Against bia éce isin et 229 mistakes sometimes occur with those who have the duty of giving out the paper, 





Majority for the third reading ese oe 98 


or those who put them into quires after coming from the machine. The intention 











-< 4 


oe ee x 


it 
: 
i 


i 

















SO SR a ARR RETR IN EN MEL 





SLL LOL ALOR TRE RT CPR wpa 


= FAN 








bathed tl 


1 their own, and also with mat 


Is 1 furnished free 
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emselves, they are su} 


Saturd: the 25th ultimo, 


Monday morning 
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n one child found near Lambet 





hter, were tried at the Central Criminal Court, on Wednesd 
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and assemble at a certain place on the Hudson Bay Compal 


WILLIAM 
University, Glasgow, died on Thursday w , at his house in the College 
DHE 


| season tha n me years back, and 
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and it is expected t as interesting a meeting as any of its pred 
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Horeiqu and Colonial. 


Import ‘ . nts from Washington tot Ist ult. ar 





when he wa 





a 
eur 

settle I I ulders ap] to st ni 

mined in t r opposition to the terms offered by the masters, and th per 
havil ined with se in strike at Man ter and Bolton, present a very fot 
midal dy, and represent themselves as able to hold out for months to come, 
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iditio The hawthorns, lila and other shrubs h please the ean oft a “ . — ee ae Sen Wee mental Con- | 
l ndit - \ : 18, lilacs, and other shirt which please t t of this “ heroine” ought to be; but the charact r portrayed in this concep- i 
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in its mode of riveting the attention of the reader, it leads him through paths 








replete with historical and literary beauties The decline of history—the lust i | . 1| Barley : i 4 
years of the great Charlemagne— essays upon the state of learning and the arts ] r mporte 
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The HEROINES of SHAKSPEARE ; comprising all the principal Female Characters in the | rs; Buck Wheat, 5 - | Oars. Dut Oats, 051 Peas, 23 qrs ; 
Plays of the Great Poet. Enoraved under the direction of Mr Charles Heath. WV. | Jeans, 55 qrs; Indian Corn, 7,506 qrs; Buck Wheat, 5 qrs 
Bogue, 86 Fleet street tal imports of the woek ese aeetosvestese evoee 62,779 qrs 

Tus first part of another of Shakspeare’s illustrators contains three fine otal quantity duty paid e 11,375 ars. 

plate s consisting of conceptive portraits of Miranda, Beatrice, and Portia, They Total duty of the week ending £1,840 
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STATE OF THE CORN TRADE FOR THE WEEK. 





Tue arrivals of English wheat into London during the past week 
were large, amounting to 9,585 qrs; and at Mark lane on Monday, 
there was a moderately fair quantity offering by land carriage 
samples from Essex, Kent, and Suffolk, but there was no material 
addition of this article from the more distant counties of Norfolk, 
Cambridgeshire, or Lincolushire, owing to the depressed accounts re- 
ceived from all markets held on Saturday, and the anticipated early 
clearance of bonded for home consumption. The trade opened ex- 
ceedingly dull, and it was not until factors had submitted to a reduc- 
tion of 4s to 5s per qr on the currency of that day se’nnight that the 
millers made any purchases, and then only a moderate business was 
done, some quantity remaining unsold at the close of the market. 
The little free foreign on sale, though required for mixing, declined 
full2s to 3s per qr. The arrivals from abroad amounted to 9,883 qrs, 
viz., 160 from Adelaide, 529 from Anclam, 1,050 from Barletta, 526 
from Bilboa, 133 from Genoa, 400 from Launceston, 2,300 from Mar- 
seilles 14 from Rostock, 850 from Santander, 1,069 from Stralsund, 
and 690 coastwise. There was some it quiry for export, but there 
has been no inclination to speculate, and holders were unable to ob- 
tain higher rates. Certificates, which on this day week brought 16s, 
were sold at 9s to 10s per gr to enable factors to mcet the decline on 
the free market. 


eT 
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The receipts of English flour were good, amounting to 9,585 sacks, 
and the imports from abroad consisted of 4,093 barrels from America, 
and 1,731 sacks from Santander; the recent advance in town made 
was guite lost; 53s per sack must now be considered as the nominal 

The supplies of 
barley were small, consisting of 2,324 qrs of English and 1,190 of 
foreign; the demand was slow, and prices were in favour of the 
buyer. Of oats the arrivals were large, consisting of 9,419 qrs of 
English, 20 of Scotch, 16,904 of Irish, and 804 of foreign ; and although 
the fresh supplies were moderate, still the quantity on sale was good. 
The demand was very limited, being principally confined to the con- 
sumers, who took sma!l parcels at a decline of |s per qr on good corn, 
whilst, for inferior qualities, it would have been necessary, before 
sales could be made, to have submitted to a further reduction. Beans 
and peas were taken off steadily, and beth articles being in small 
supply, previous prices were maintained. 

There were moderately good arrivals of Irish wheat at Liverpool, 
amounting to 4,398 quarters, with 57 coastwise; and on ‘Tuesday, al- 
though there was a full attendance of the trade, owing to the fine 
weather and the declining advices from Mark lane, the market was 
exceedingly depressed, and all descriptions of free were almost inef- 
fectually offered at a decline of 6d to 8d per 70lbs from the prices of 
that day se’nnight ; average 53s 11d on 4,384 quarters. ‘The imports 
of foreign consisted of 3,300 quarters from European ports, 304 from 
Canada, and 3,369 from the United States; few transactions have 
taken place—former rates were, however, firmly maintained. There 
have been large arrivals of flour, consisting of 8,397 sacks from Ire- 
land, aud 28130 barrels from the United States. Prices declined 2s 
to 3s per sack and Is Gd per barrel. There was less disposition to 
buy bonded, still late terms were supported. Oats participated in 
the general depression, and receded in value 1d to 2d per 45lbs, and 
at these rates several purchases were made for the interior. Oatmeal, 
with little inquiry, was Is per load cheaper. For barley, there was 
some inquiry for Ireland at previous prices. Beans and peas were 
Is per quarter lower. Indian corn continues in request; 42s per 
480 Ibs, duty paid, was obtained for a parcel of United States white, 
and 37s per 480:bs in bond, for a cargo of yellow corn. 

At full there was a large attendance of farmers, but upon hearing 
the dull accounts from Mark lane, the greater part of them would not 
offer their wheat at all, and the little business that was done was a de- 
cline of fully 4s per qr from the currency of last week ; average 44s 4d 
on $12 qrs. No old wheat off-ring, and nothing doing in bonde d. 

There was a large supply of wheat at Leeds, amounting to 10,427 
qrs. The demand was very slow at a reduction of 4s to 5s per qr 
fpon all dese: iptions : average 56s 2id on 3,091 qrs. In bark y there 
was little doing, and prices Is to 2s per qr lower. 

At Lynn, there was a very sinall supply of wheat. The trade was 
extremely depressc-d, and the sales made were at a decline of 4s to 5s 
per qr on all qualitics. The farmers, however, were not generally 
inclined to submit to this reduction, consequently little business was 
done ; average 52s 9d on 2,256 qrs. Barley was Is to 2s per qr 
cheaper ; the business done was limited. 

The trade at Spalding was completcly paralyzed, owing to the de- 
clining advices from London. ‘There was very little business done in 
wheat, and prices were 4s per quarter lower, but the farmers were 
not disposed to sell at this abatement ; average, 49s 9d on 2,538 qrs. 
Although there were scarcely any oats or beans offering, both articls 
declined Js per quarter. 

At Mark lane, on Wednesday, the fresh arrivals of all grain were 
very small, Good samples of wheat were In fuir re quest at Monday's 
currency ; other sorts were dull, but no further reduction was sub- 
mitted to. Larley moved vif slowly at barely former terms. Beans 
and peas were without variation either in value or demand. Oats 
were taken by the consumers at quite as much money, but the dealers 
held off from purchasing, . 

There was a inoderate supply of wheat from the farmers at Stockton, 
and there were fair coustiny arrivals; but owing to the depressed ac- 
counts from Mark lane, the trade was slow at a decline of 4s per qr 
from last week's rates on all qualities; average, 49s 2d on 322 qrs ; 
bonded parcels were held at fully as muchimoney. Flour was reduced 
by the millers 3s per sack. 

At Boston there was very little business transacted in wheat, in 
consequence of farmers not being willing 
4s on best, and 6s per qr on inferior qualities; red 45s to 20s, fine to 52s, 
white 47s to 


At ( 


top price, and marks ea ship declined 2s per sack. 
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29s, fine 54s. extra to 3%s. Oats were Is per qt lower. 
gow, the trausactions were limited, buyers only taking what 
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Wheat was obtainable 1s to Is 6d 
| lower, and flour was Is to 2s cheaper. Oats within the last ten days 
declined Is, and meal Is to 2s per load. Very little business has been 
| done in bonded articles ; the stock at this market is almost confined to 


| wheat and flour, of which the quantity is not excessive, and the 








| they require for present wants. 


amount of free corn is only moderate. 
There was a good supply of farmers’ wheat at Edinburgh. ‘The 
Old was 2s to 


sale was very dull, at a decline of 3s to ds per quarter. 
Barley, 


3s per quarter cheaper; in bonded no transaction occurred. 
with a limited business doing, was Gd to ls per quarter lower. 

The weekly averages, announced on ‘Tuesday, were 56s 8d on 
129,169 quarters of wheat; 29s 7d on 40,979 qrs of barley ; 23s Od on 
36,665 qrs of oats; 33s 5d on 205 qrs of rye; 35s 8d on 9,289 qrs of 
beans ; and 34s 7d on 1,258 qrsof peas. ‘The duty declined to 16s on 
foreign, and to 3s on colonial wheat; to 5s on foreign and to 6d on 
colonial oats ; to 7s 6d on foreign beans; to és 6d on foreign, and to 
6d per quarter on colonial peas. 

At Birmingham, during the week, the few transactions reported in 
wheat were at a reduction of 4s to 5s per quarter; whilst on Thurs- 
day, the supply being short, the decline was only 2s to 3s per quarter, 
with a ready sale. The best red realized 7s 2d per G2 lbs; average, 
59s 13d on 1,730 quarters. Barley was dull, but not lower. 
although offered at an abatement of Gd to Is per quarter, were very 
The average ot wheat in the neighbouring towns was 
bd on 1,035 qrs, at Worcester ; 52s 11d on 375 qrs, at Gloucester ; 
and 59s 53d on 1,382 qrs, at Wolverhampton. 

The great stagnation and depression in the value of free wheat in 
the different English markets, rendered it impossible at Bristol, to 
give any accurate quotations either for this article or for flour; the 
average was 52s 5d on 436 qrs. In bonded, no transactions were 
reported. Of oats, the stocks being small, holders would not submit 
to a greater reduction on the general feed qualities of white and 
black than Gd to 9d per qr, really fine white being in good demand. 

At Newbury there was a good supply of wheat, and the condition 
was improved. Sales proceeded slowly at an abatement of 3s to 4s 
per qr; average 60s 9d on 1,17! qrs. In other articles there was not 
much doing, and prices unaltered. 

With a fair supply of wheat at Uxbridge, there was a very limited 
business done, although a reduction of 4s per qr was submitted to ; 
average 65s 7d on 1,382 qrs. 

On Friday, at Mark lane, there were moderate fresh arrivals of all 
grain. ‘The trade for wheat was rather firmer, at about the currency 
of Monday, although there was not much business transacted. Barley 
was dull of sale, at barely previous terms; oats moved off slowly; the 
consumers had, however, to pay quite as much money for good corn ; 
beans and peas were steady in value and demand. 

‘The London averages announced yesterday were— 


Oats, 


slow of sale. 
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Peas eee ial ‘ 
Arrivals this Wee 
Wheat. I ey Oats F 
dirs. (rs. Qrs Sacks 
Fr h ooo 4,020  aeve 2,350 2.540 ccccee 3,550 
] I 7 —— iQ ™ memes Oo oOs0 — 
Foreign ese 6,060 .. 1,670 ws 40 « _ 
A Report of the number of quarters and the average price of Wear sold in 


comy rising the 2 towns 
rus duty, for the week 


the severa’ counties of England and Wales 0 
named in the Act «cf the oth Vict. c. 14), which gove 


ending May 2, 1546 :— 








Average Average 

grs sold price qgrs sold price 

‘ d s d. 
London jas oes 62 2 | Leicestershire os §8 2 
Uxbridge ous co 10 Northampton i 54 1 
Essex om ad Gl 5 | Rutland ... os 53.0 
Hertfordshire ans 45 os 3 sedford ove 7. 63 
Bucks ais i) 09 68 5 Huntingdonshire ... 2 7 
Oxfordshire ink " 55 9 | Cambridgeshire ove 54 3 
Wiltshire int ote rz 53 9 | Suffolk ... cas 58 5 
Berkshire oon 2 61 9 Norfolk obs Sag 56 6 
Surrey can eee 1,049 63 9 Lincolnshire eee 16,4534 53 8 
Kent... eos 2,772 60 8 | Notts ove nei itt.: £6.23 
Sussex a oe «1,955 57 4 | Yorkshire eee 17,599 $411 
Hants .. a 1072 5&8 3 }Lancashire ... eo 5,777 54 4 
Dorsetshire ... ose 2.040 8&5 2 | Westmoreland... 67 59 10 
Devonshire one 1,159 61 9 | Cumberland ,., ae 934 57 5 
Cornwall ode ove 287 63 4 | Northumberland 2,842 110 
Somersetshire eee 1,522 56 5 Durham eve ove 1,235 ae 
Monmouthshire aa 905 53 2 | Wales eee eee 446 ST 3 
Gloucester eee 2,443 55 10 | ---—— ireeween 
Herefordshire ove 286 65 1 | Imperial weekly 
Worcestershire ses $010 7 6 BVeTAge 129,169 56 8 
Salop ove eco 763 ‘8 7 i] --—— 
Staffordshire < 2.063 59 2! Aggregate ove ove 6 0 
Chester oid hal 7TR2 56 10 o— 
Derbyshire ake * 62u 57 ll Duty ene 16 @ 
Warwickshire ... mn Ue, eS 
& 





FOREIGN GRAIN MARKETS. 
Tar number of grain-laden vessels which passed the Sound and Belt for 
England from the 29th April to the sth May were 20 wheat, 1 barley and 


| v jy’ as. 


The contract season at Archangel being finished, the prices of oats have 
settled at 13s 8d to 15s per qr. The quality of new oats is better than was 
expected, and the unsold quantity about 70,000 qr. Accounts from Riga in- 
form us that the harbour is filling with sand, and several vessels have not 
been able to enter. 

Wheat prices are maintained at Dantzig, but the amount of business doing 


| is trifiing—-the holders of granaricd wheat are very firm, From Stettin the 
| accounts are similar, The disposable stock of wheat in the Ponimeranean 
| ports, Stettin included, is about 50,000 qrs; 45s to 46s is the price of the 


Uck: 


st< ady, 


13s Gd per qr free ou board. 
likewise was ve ry 


; 
rmark 
but 


best 62 lbs samples, 6s to 611b. 
At Hamburgh the market was 
* limited, : 


business 
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About 23,000 qrs of rye have been purchased in Holland, to go to the 
Rhine, where the young plant has suffered from cold wet weather, and un- 
usually low expectations are entertained of the probable yicld. They all 
speak indifferently of the wheat plant, which the late warm weather has 
not perceptibly improved. The French markets are nearly all dearer for 
wheat of their home growth, and at Marseilles they are about 3s dearer for 
Black Sea wheat. 

In Italy there was a disposition to give way in prices of wheat, notwith- 
standing the low stocks which exist, especially of fine qualities of soft wheat, 
but we expect that the movement at Marseilles will likewise be felt in 
Italy. 

At Odessa, the prices of wheat have given way for allqualities except the 
very best samples, and for these there is no particular demand, but holders 
are firm; we can buy good fair wheat at 32s per qr, free on board. Freights 
are 45s to 55s per ton of tallow. 

The Danube prices are again lower for ordinary wheat, and 154 piastres 
equal to 26s per qr is the latest quotation. Five cargoes of Indian corn had 
sailed for England; in all about 5,000 qrs up to the 23rd April.— Body and 
Co.’s Circular. 

Srrps.—The sales of flaxseed, since our last, have been but trifling, and 
we fear the demand is over. Many parties are left with considerable stocks, 
and all seem surprised at the quantity remaining uusold. An impression 
seems abroad, that home-sayed seed has, to a great extent, substituted that 
of foreign growth; but our opinion is, that the sowing has been limited, and 
that the extreme lateness and wetneas of the spring, and the relative rates, 
for the present, of oats and flax, have induced farmers, in many cases, to 
substitute grain for the flax crop; and should these views prove correct, 
those who have been fortunate enough to cultivate the latter may look for 
the effect of a stinted supply on the price of their produce. Quotations of 
seed could only be nominal.—Cunningham and Co.'s Cirear. 


PRICES CURRENT OF CORN, &c. 


British and Irish. Per Quarter. 






» s s 
WuHeEAt.,.Essex, Kent, and Suffolk, red new... es» 44t056 old es 60t062 
Do. do. white eve e. 00 64 Ditto oo. 62 66 

Norfolk and Lincolnshire, red... ‘ ee 44 52 Ditto «- 60 61 
Northumberland and Scotch AO. see «. 45 54 Ditto eo. 60 61 

a ore ° Old we $2 33 New ... ee 32 33 BRANK 2. 31 33 
BARLEY Grinding 26 27, Distilling «. 28 31 Malting ... 32 37 
MALT 4. Brown... §2 63, Pale Ship . 56 60 Ware oe 62 63 
Beans...New large Ticks 31 37, Harrow -. 36 88 Pigeon .. 40 42 
Old do. $8 42, Ditto os «» 44 46 Ditto o. 46 48 

PEAS ... Grey oe $2 34, Maple... -- 34 36 Blue eo 52 60 
White Old 360 38, Boilers «. 38 40 New ew 37 42 

Oats ... Lin, & Yorksr. feed. 23 24, Short small oe 24 25 Poland ... 26 27 
Scotch ae sé Angus oo» 26 29 Potato °... 30 33 

Irish, Cork, Waterford, & Youghal! Black ow S83 34.008 «ase <4 

Do. Galway 20, 22 Dublin & Wexford Feed ... 22 23 Potato ... 25 27 

Do. Limerick, Sligo, & We stport ee 23 25 Fine oc 20 1S 

Do. Newry, Dundalk, & Londonderry oe 24 25 Ditto oo 26. 97 

Frovr ... Irish, per Sack 43 44 Norfolk, &e. ee 41 42 Town .. 51 53 
TAREs ... eve ose ese Old feeding - 530 34 Spring ... 42 44 
Foreign and Coloniai. Free. In bond 

Wueat...Danzig, Konigsberg high mixed and White ese 60 66 .. 54 56 
Do. do, low mixed and Red ove 00 Gl ww. 50 51 
Pomeranian, Mecklenburg, Marks Red eco 60 Gl .. 50 52 

Silesian ad _ ew White eco Gi G2 .«. &O §) 

Danish, Holstein, and Friesland Do, ove 54 56 we 46 48 

Do. ao, do Red eee 56 58... 44 46 

Russian Hard 52. 5¢ Soft eee 56 58 4... 44 46 
Canadian Red 5 58 White eae 60 61 ... 55 60 

Italian & Tuscan do, 58 60 Do, eve 60 61 4... 46 50 

Egyptian 36 38 Fine eve 39 40 4. 33 34 

MAIZE.. yell 33 3 White eee 38 40 .. 33 39 
BARLEY ° 24 25 Malting ove 81 33 ww. 22 % 
BEANS... i0 41 Small ove 42 44 ... 36 40 
PEAS . White eve 3s 40 Maple eee 34 36 =—(w. «6284 
OaTs -» Duteh brew and Thick eee see e 29 31 us 24 26 
Russian feed on se on ese 24 25 w. 21 22 

Danish, Mecklenburgh, and Friesland feed ove seo Mm we BD 2 

Frovur.,. Per barrel, Danzig 30 32 American ove 31 32 ue 26 «27 
Takes ... Large Gore 42 440]1d 26 $82 New ove 136 40 we 25 42 






COMMERCIAL NEWS AND MISCELLANIES., 





ARRIVAL OF Suirpinc.—Twenty-nine vessels reported at the Cus- 
tom house, London, on Saturday, from various and distant parts’of the 
world, and of heavy tonvage, and thirty-two at the port of Liverpool, 
as having arrived about the same period from China, the East and 
West Indies, the Cape, the United States, &c. These, in addition to 
the arrivals previously mentioned, have had the effect of giving a 
spur to business, and the waterside and docks are now in a bustling 
State. 

Cuannet Istanps Propuce.—A vessel called the Prince, arrived at 
the port of Liverpool, and which reported both from Guernsey and 
Jersey, had on board, in addition to lemons, wines, and eight tons of 
potatoes, 85 casks of cyder, the produce of the place. This article, so 
much esteemed in this country as a summer beverage, for the pur- 
pose of immediate use, or bottling for subsequent use, is principally 
made and supplied from the extensive apple growing counties of 
Devonshire and Herefordshire; that made in the latter being of a 
rough, and the former of a sweet description, both much approved ; 
but so large an importation from the Channel Islands, and especially 
at this early period of the season, is worthy of notice. 

Imrentay Brazinian Mininc Assocrtation.—The half-yearly 
meeting of this association was held, on Tuesday, at the London 
tavern, Bishopsgate street, Joshua Walker, Esq., F.K.S., in the 
chair. It appeared from the report, that the expectations of the 
directors in respect to Congo Soca had been disappointed, and the 
directors had thought of the abandonment of the enterprise ; but they 
found their negro population a subject of deep interest, and in order 
to give a further chance for more successful operations, they had given 
their agent instructions to select other mines having better prospects 
of success. 

Coats, &c.—A return has been issued by order of the House of 
Commons, relative to the quantities of coals, cinders, and eulm, 
shipped, &¢c., from the United Kingdom, It thence appears that in 
1844 there were 7,377,862 tons of coals, cinders, and culm shipped at 
the several ports of the United Kingdom coastwise to other ports 


ee 
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thereof; and that in 1845 the quantity was 8,723,468. In the year 
1844, the quantity exported from the United Kingdom was 1,754,171 
tons, of which the declared value was 672.0567. In the course of the 
last year the exports amounted to 2,531,282 tons, and the declared 
value thereof to 937,635/. In 1846, the quantities of coals brought 
coastwise, and by inland navigation and land-carriage, into the port 
of London, amounted to 2,563,166 tons; and in 1845, to 3,461,199 
tons. 

Mercuant Seamen.—An account has just been printed in a par- 
liamentary paper of the income and expenditure of the corporation 
for the relief of seamen in the merchant service, from the ist of Jan- 
uary to the 3lst of December last. ‘the income for the year was 
20,6297 1s 10d, comprising 18,3157 16s 4d‘as duties, 332/ 18s dead mens’ 
wages, 81/ 7s 6d benefactions, and 1,899/ as interest on capital. The} 
total expenditure was 23,041/ 16s 2d, of which pensions amounted to | 
17,821/ Os 11d, temporary relief to widows and children 2,326! 9s 5d, 
Seamens’ Hospital Society 5701 9s, and the expenses of management 
2,323 163 10d. In the port of London the receipts were 14,508! 17s 
Id, and the expenditure 15,993/ 133 4d. By the general accounts for 
the year the sum received, including the balance in hand, was 23,1911 
lY¥s 5d, and the sum paid 22,674/ 14s 10d, leaving a balance in hand of 
517/4s 7d. An account is rendered of the incomea 

Tue LarGest Freicut on Recorp.—The New Orleans Trepic of 
the 17th ult. notices the arrival there of the largest freight ever 
brought by one vessel into that port. 
steamer Missouri arrived from St. Louis, being her first visit of the 
season, bringing between 2,200 and 2,300 tons of freight. The cargo 
consisted of 4,210 barrels of flour; 1,524 of pork; 920 tierces of 
beef; 127 of tallow ; 21,182 pigs of lead; 289 barrels of lard; 311 
of beef; 47 hhds of bacon; 79 of tobacco; 316 bundles of green 
hides ; 7,368 brooms ; 371 barrels of wheat and rye; 80 tons of oil 
cake ; 220 heads of cattle ; and 227 packages of sundries. Looking 
at the measures now before our own Parliament, it is not unimportant 
to note how large a portion of this consignment from the interior 
consisted of agricultural produce. 

Domestic Manuractures or America.—From the industrial sta- 
tistics, it appears that there were manufactured during the past year: 
—Of Britannia ware to the value of 102,550 dols. ; of glass, 758,300 
dols. ; of starch, 119,950 dols. ; of musical instruments, 548,625 dols. ; 
of clocks, 54,975 dols. ; of watches and jewellery, 305,623 dols. ; oj 
brushes, 153,900 dols.; of refined sugar, 940,000 dols.; of oil and 
sperm candles, 2,945,493 dols. ; of gunpowder, 165,000 dols. ; of fire 
arms, 260,819 dols.; of cannon, 82,000 dols.; of chocolate, 81.672 
dols. ; of furniture, 1,476,679 dols.; of tin ware, 793,624 dols.; 
of combs, 198,965 dols.; of white lead and paints, 164,000 dols. ; 
of glue and gum, 387,575 dols. ; of straw bonnets, hats, &c., 1,057,892 
dollars ; of bricks, 612,832 dollars; of snuff, tobacco, and Segars, 
324,639 dols ; of wooden ware, 416,366 dols ; of brooms, 200,814 dols; 
of casks, &c., 269,935 dols; of boxes, 215,105 dols ; of lasts, 80,145 
dols; of lard oil, 212,150 dols; of vessels, 1,172,147 dois; of boats, 
82,943 dols ; of lumber and shingles, 888,245 dols; and of firewood, 
bark, and charcoal, 1,010,328 dols. There were consumed in manu- 
facturing the above 282,754 gallons of sperm oil; 56,548 gallons or 
whale oil; 321,369 gallons of other oil; 79,749 tons of anthracite 
coal; 16,388 chaldrons of bituminous coal; and 22,085 chaldrons 
f There were also consumed 3,144,288 dols worth of 





foreign coal. 
articles of American production, exclusive of wool, cotton, and iron; 
and 2,055,082 dols worth of foreign productions, with the same ex 
ceptions. ‘lhe foregoing are the principal branches of manufacture, 
with the exception of the great staples of cotton, wool, leather, and 
iron, 





Foreign and Colontal Produce. 


MONTHLY STATEMENT 





OF THE STOCKS AND SUPPLY OF COFFER AND SUGAR IN THE 
PRINCIPAL SIX MARKETS OFZTEUROPE. 
COFFEE, 
: ~ Afay |, iss3 C44 1845 1S46 
shennan I eer eee nent | eremnneny at 

culs i cwls cwls cuts 
Holland* .., eee eee 5.5,000 861,000 916.000 795,000 
Antwerp al aoe a 190.000 &2,0100 123,000 49.000 
Hamburg ... 230,000 155,000 240,000 130,000 
Trieste bie bie act 105,000 89,000 77,00 | 99,000 
Havre ies hat ais 39,000 30,0e4 66,000 36,000 
England ,.. - ca 453,000 417,000 478,000 376,000 
Fh OUND vcssunncacenersanernetenmne 1,472,000 1,164,000 1,990,000 1,485,000 


* In first hands on/y ; in all other places in first and second. 


Falue in the first half of the month of May, in London, per ewt, without the Duty. 
ma sod s als ds dis d eo: dbs @: & © 
Jamaica, rood & fine ord. Pewt 54 (to70 O60 Ofo72 (15 Hto5SS C12 OtosS6 6 
Ceylon, good ordinary «47 «0...50 048 0O...50 (143 0...44 0145 0...46 0 
Brazil, good ordinary o- 20 «©0...31 G23 0...389/ 6/29 6...30 €;32) 6 2 0 
St Domingo, good ordinary ... 30 0..550 631 6.632 6,28 6.29 40 G31 0 
In Hollane Java,gd.ord ¥4 ii ets 214 22 212 20 ts 





This table shows the stock in the above-named six principal markets 
to be smaller than what it has been at the beginning of last month, 
and also compared with former years the article is now in a more fa- 
vourable position, The aggregate stock is now about the same as at 
the corresponding period of the year 1843, and 25 per cent. larger than 
in 1844, but smaller to the same extent than in 1845. Prices, how- 
ever, have not experienced any fluctuations which are in proportion 
with these important deviations. Java coffee is now cheaper in Hol- 
land than at the same period in any of the three preceding years, nor 
are other foreign sorts in our market above the average quotation of 
the corresponding month in the same three years. 

The moderate prices which have been established in consequence 
of the last Dutch sales, seem to have created more confidence in the 
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belief that they will be maintained; and the fact alone that the pre- | d Monday ¢) W i fair busin id y | rhe s || 
sent rates are only about five per cent higher than what they were ure_2,300 bales, t! 
during the time of the greatest depression ever known, is sufficient to | ‘ . ¥* Oo | 
warrant the probability that no material decline is likely to take place. | i | 
On the other hand, however, there is no more likelihood for a con- | ———_ nf Ti01sssesesssesenseneeneeneees || 
siderable improvement, because the stocks, though not over-abundant, | 
are yet considerable, and because such an improvement, if it were " ; - 
momentarily occasioned through artificial means, would undoubtedly | 3 | 
soon occasion a reaction, and would tend to check the demand. large | FING ceseccsescoveseees { 
proportion of the coffee held by the Dutch speculators is still on hand, , 
and it would, in case of a rise, immediately be brought forward for Prod MRRARER ORK R ce Tne COR ts oe lane ene 13 i 
sale. In addition to this, it may be stated that the stock in the ime | Povitla vssssseeesecseeseceeseeneenereranees 1 
terior of the European continent, though moderate, is not so limited SEN een aeen tints ee panmeesenbeee nransentssreyp oT See} ay ni hecesee dotreers i 
that higher prices would not interfere with and check the de- . ee ee "198 
Searles. | Spent ae mesneeneete terse eae io bales } 

The stock in our market on the Ist of this month consisted of 97,000 | a 
ewt from English colonies, duty 1d per Ib, and 182,000 ewt foreign, seeeesaeeseseeeeencesensune see eesaeeees 
duty 6d per lb; total, 279,000 ewt against 348,000 cwt same time last ee ee ee 
year, , ee | ‘ | 
The greater part of our stock is held at higher prices than the par | S September last... ....cseccecere . 454 bales 
of those at which purchases can be made onthe continent. The | 2ae ENC TASTE VOUT sseeeeeerasseresessennes os ; 
export demand, therefore, is inactive. <A cargo of St Domingo, Cort R Was eales of es Kentucky at 11 ¢, 6 mos. 
howev has been bought afloat at 28s Gd for a near port. Domestic Goop:.—Ther r bus S y prices. Ex- 
| ee —_—_---~+-— } t m Ist te Sth Ay ( ( Cron »] 
ar > SUGAR risH.—Most des tions a } rd ale n ut quint is ary 
; nd sold at 3 nd some superior dryjand | F 
em = _ iT! r, a Of Macl ( ( Lb s small No : sold at ) ; 
H Ss t ‘ s75c,l Vv are ow dul it t form P pric l a 
A | iN Hal () S ( v bbls and 1 f | 
H . ' , | do new soutl ve a l and pose 8 di ( 8] 

I S ( git 

Ha i RUIT.—S ] x t 2 dols1 to 
omememenen: - — _ = - = = i l il ( J i { ( + , 

; a7 ¢ wal nd ft rts mos be ! st received coast 
Ei . p ious to Y s ¢ less 2 per ¢ t. fon h 150 bes French 
Tot : 9 . ) 9 | : is S { ( ! s n Ss l I res dois ( hs } 
1 G. B ( s1 ‘ 6 { | Sultana x ns 150 bbls eur ts, on terms not made pub- | 
. - “ - hi by pn, 497 bxs Paleri ( Q g lols 75¢ to2 ols 6} ¢ 

+ t ¢ - 4 eas 
I 8 é Lot AND Merar.—Our market for wes r sin alata” 
= ‘ | 1ed \ ] nd} shave furt r¢ ( At he close of last | 
I J f iw ] r¢ ’ 1 \ take aa rat é 
~—.---_- a ; sans akeca te antitank aet as oe, eae | 
Mi I iW.l i ( ‘ 1 tl has been no demand nd } s as stated above, have } 
Ha 7 } ( l 0 d ’ f ) t lemand f on bemeg ligl efore the arr l of 
B y { = - ‘ e ¢ vester , ther vere sales of 200 bbls New Orleans at 
ee on . . sol ‘ . 2 ( a | 4 dols ( I Y’, lols ( ter her accounts were made 
j ‘ ‘ ‘ = y wieR pu the market was still further depressed, and Genesee was freely offered 
Patent, cr f f | at dols, without find buyers leed 4 could not hear of a singh 
As usual the stock at the beginning of this month is somewhat _ we ee q pe Rees uthern ale : man, S06 sae? ee 8 
smaller than at the commencement of the last. ‘The apparent defi- | , : Z :  * ee de . _ 5 ae rare Rye 
ciency, however, in the stocks of foreign sugar is more than balanced | a,j. ary ales ( “ le. C “: "i ie ds salons Saeas es, | 
through the circumstance that the Dutch spring sales were this year i atch sds in canal vases « stuf a and y wh. ial! he indies 
held before the end of last month, therefore the 300,000 ewt realised | Ex, Ist to 28t wheat ! 
therein do not any more appear in the summary, whereas last year a G Wheat i he cont flour tending to lower | 
quantity equally large was only brought forward for sale on the 8th | t] s of buy ri i t sno dem for ship- | 
May, and, therefore, did not disappear from the tables showing the | Ping at presé vort] rye is W t inquiry for shipment ; bus 
quantities held in first hands before the beginning of the month of | * tf ' are : Jersey, 65 ¢ in the elif 
June, | Bar a — aa ee ee es 
Che value of foreign sugar has not materially changed in the course : : a 3 ss ther 9 ; pc. Cor 4 } 
of last month ; arise of consequence has taken place nowhere, and Sot ee ade alin te ae ‘ called y mae 
the downward tendencies which have become manifest here and there Hon : er dela , eo} sible Jersey 
t. Itis now about equal to the quotations at the | ¢ . ve 0 . 67 @1 ! l mixed do, 7¢ } 
eriods of 1843 and 1844, and, on an average, 10 per rht } 
cent lower than in 1845. ‘The demand for foreign sugar is by no \ } 
means active, and purchases have been on a limited scale during SOT stensvnsprsnassenceooncnsonsvcguscnnets } 
the past month. Lately, however, somewhat greater firmness}  —_—_ ive... 
and increased confidence have been noticed, and a speculative | J, 
purchase of 1,860 chests brown Bahia sugar has, at least for this par- HeEMp.—Thet but little doit t |] aud the market generally } 
ticular description, realised a somewhat higher quotation. - _ s 
‘The stock of foreign sugar in this market consisted, on the Ist of Provisions.—Beef is held pretty firmly, but there has been nothing of im- | 
May, of 78,000 ewt Havana, 135,000 cwt Brazil, 70,000 ewt Porto R Pe See eS ee = ee ts 
and 45,000 ewts Java, Siam, and Manilla; total, 328,000 ew'ls, agains a a ; q for m _ js porn a 
350,000 cwt last year. tient ddan tn ofa | our quot refer only. Ohio lard has | 
‘The accounts from the Brazils and the West Indies, with regard to | 4, "fo at ’ and we ] led a triff t] les are 
the crops, are again less favourable than the previous ones. The t rels,7 1 ‘ rt | led meats are plenty 
yield of the Ex sh color icularly is represented as being con- i dull les ar ffect t ! hds Ohio hams | 
siderably deficient compared with Jast year, and we likewise find I In We 1 LAITY ter tl ng; we quote | 
that the estimations of the crops of Cuba and Porto Rico are materi | 1a mode sup] ’ o 40 tons have 
ally reduced. However, the value even of British plantation sugar (Ken Tor t " ’ t recording to 
has only slightly advanced, and up to the present time the deliveri , ‘it rhe st Ls ~ Se ee oe 
for home consumption are not « jual te the increase which manifested es ppiy § , ee ee 
itself during the last nine months of 1845. 2S 7 { 
Prices of sugar refined in bond are now 10 per cent below those of R 3,944 bbls 
845, and 25 per cent dearer than in the two preceding years, !844 a a 140 bbls | 
and 1843. Our refiners are in full work, and are realising consider- Lard ses serssesseseeserser sen eeeens aspen inoraneie 186 kegs . 
shie usofis 5 Ri I t has been dull for time past, nud since the arrival | 
Recent i ~ ea of the ¢ there has been very little inqui:y for export ; the advices by | 
ran | } ‘ es 1) % ( st bot abot | 
REVIEW OF THE NEW YORK MARKET. ee eee ee ee er 
I \ } I ¢ List SAL West India descriptions arrive freely wd as the market is de- | 
‘ THREE DAY PHRECEDIN APRIL 2 pressed, some pare Is ax oing in store wo cargoes Bonaire sold on private 
( E.—The market is rather li, and prices, wything, rather low tern nd 1 ) sacks Ashton’s Liver; fine, supposed within our range. 
The sales ar igs Braz t7t ( J 10 to 11 Sum: GARS fhe market s our last | been rather 1; prices, however, | 
tr + mHOS St Dor y H te c casi re witl t change I} 8 3 are hil New O:rlcanus, at to 64 | 
I o—( 1es very dull, is sales are confined to t supply of | c; 4 Porto Rico, 64 to 8 including 100 fining, on private terms 3 
imp \ ] ( 6% to 62 ¢ St Cr bags \ Brazil, 8fto 94 ¢3 
Jxnon.—T stocks of fereig I eT zht, and prices remain well and } 3 hr Havana, 74 e te $f mos. By auction 185 hhds | 
supported Englisl rs may 75 to 76 dol Swed lols lamaged New Orleans sold at 4 dols 374 ce t 851 c, 60 days. / 
and Russian old sable, 1 to 1] ls 50 ¢, 6to8 mos. Sales of No. 1 TALLOW The stock is light, and demiar moderate; about 40,000 Ib | 
Scotch pigs are making in small lots at 39 to 40 dols for best brands. prime country rendered have been sold j to 72 cents cash. | 
Corton.— Yesterday morning the Great Western was reported in the offing Poracco.— Tie market is inactive, and we | only to notice a sale of | 
Which prevented siness until her news came to hand The advices ‘ 100 bales Cuba on private terms bv anctio of merchantable Kentucky 
cae 1 favou le, and there isa bctt feeling in ¢ juer : hav g } s sold a io hin eames 3 dols ( id litt  to.44 c, avernan | 
heard, however, of transactions of moment sin r arrival, Ou Satur- dols 10 ¢, 4 mos . 
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W HALEBONI The sales within af days have been very I s has been done, but the immens« pplies which are still pouring in ay 1} 
ing, } lous to th rival of the ¢ , , lbs. N eck the demand, and the t ( ot scem disposed to in ease their ; 

st, and South Sea, chicfly the former, 25 to ¢ conts, a even at present low pr S last week, five cargoes of tea have 
r South Sea id the stock in merel ts’ ha nsold is unprecedentedly large No |4 

FreiGuis—To I rpool and I 1 are steady at the quoted rat To ja n in prices can be quoted this week; good ord sound clean common | 4 
Tiavre, t > paicnhet hpi x is full tO i cent per », for paar nar nd | ¢ us a ield a | hd; souchong ind pekoe dull: common to fair hysons i 
cotton } have I ght 1s 10d to 2s 2d; common twankay Is 1d to 1s 14d perlb. The |} 

ExcHANGE.—-There has as yet been but a moderate business transacted | consumption is lar la 
in foreig r the steamer We | on I lon to 10 per « t | ( 1A LIGNEA Iwo large arrivals from China have taken place, and the |} 
prem; Paris, 5 ft ict fi L Antwer] to i ; Amsterdam, | market will shortly be better supplied ircely any business doing at present 
394 to 3; Hamburg, to 35} nd Bremen, 7 to 79 cents. PIMENTO rh mal ( vi transacti ns report i i 

——-= } Perr All Kinds remain stea 1 a moderate amount of business doing. |} 

\ EXPORT Corton : Ports ITED STATES ing Ist § 5, | Eastern and Mala have brought former rates ; 325 bags Penang kind sold by | 
. h Slock| Si aa : aul d a “0 lb; tl 2 sto k of black pepper is unu ually small ; } 

] : ; | ute has solid to the extent of 116 bags, at d to 42d for mid to good, b ing | 

Cleared from | Great Tota Sept Sep | the full valuc ' 

1] Ry j . S4 al a4 = GER.—At au tion . cases Bengal found buyers at 26s to 29s per cwt ; ' 

——_—_—_—_——_—_—— - - } Other description ) off slowly, and tl ipply is yet large \ 

New Orleans ... April 806412 S6228 1. 43404 88 21136 7 | GruEeR Spices.—Nutmegs are a shade cheaper for the brown } nds; at public { 

— Pesavenien . 11st $084) Ie ? Sone es : } sale 17 ca Penang sold at 2s 9d to 150 casks limed Batavia were 
Georgia (Sav.&Dar,) 24 ( 839 141338 275uK) § } withdrawn above the value, viz d per lb. Mace would find buyers to a fair | 

South Carolina ( 71 | | 9722 192264 51051) 10879 | @Xtent, but searcely anything offering. Cloves remain steady, without any 

North Cat \ 23 700 ; } alt n in prices 

Virginia nl | 10568 150 11s | PRUIT A moderate amount of business doing in all descriptions, without 

on x rie = : A ; { a vi : _ 88600) 4 oor alteration in prices. Ct nts go off tolerably well at former rates, and a fair } 

Her POrts = : ; ™ " | demand exists from the country trade, who are much reduced in stock; acargo |} 
Total to I port 1 7075 ¢ { S54 { 5385191 1] of Cephalonia has come in this week, and further large supplies are shortly || 
Same e last ve 1s " 94438 424 M4 84944 7 expect Valencia raisins are selling pretty freely, at various pr s, as high as 

Same time year before..| 67380 0360 . 4 95875| 1757 x 44 i 37s for good and fine lurkey r nhs have not been very brisk ; 1] 
ken ive sold at 4 for good ; Chesm is to s; red fruit, in j 

CoTTON FROM MeEwptrl According to the Ma Dai / . the shi] bar S pe wt; no old fruit in the mark« Figs are dull | 
ments of cotton this year from that place, to the h ult., have reached } itum.—-The market has been quiet, and we are without a transaction to report | | 
114 bales. It is expected that the after shipments will reach 1 ae any descripti 
bales, which will execed those of last year by u bales, PAPIOGA. ! barrels were | ld, at to 4d per lb | 

; | ST A lemand has sprung up for Bengal, and the transactions have }| 
rug Crops In Greorcra Phe 3 f te of tl th instant say = een extensive at extreme rates. Since Tuesday, however, s firmness was |} 
We learn froma gentleman who ha returned froma tour through | ed, and prices w rather About 7 ) bags ] been offered at |} 
fuker, Lee, Sumter, Dooly, and other counties in South-Western Georg I uli he greater part of h found buyers ; fi wl i3s Gd, mid- | 4 
that the crops of small grain, particularly wheat, were never more promising ling to d 11s 6d to 13s, broken and ordinary s 6d to 11s, cargo 9s 6d to }] 
than at present. The corn looks well, but cotton, in consequence of the wet lOsGdperewt. Parts 160 bags Italian were about one fourth partsold at 153 to | 
and cool weather experi need in that vn for some time past, appeare eee but the remainder at a cde ne ofédto%d. Middling to good bold white 14s 6d | 
| rather backward, and in some pl s fears were entertained that it would | tol me fine withdrawn at 17s 0 bags of Spanish sold at 16s 6d per ewt | 
die, and the land have to be re-plauted he weather having become clear | Extensive st ies of Bengal continue to arrive. Cleaned rice in brisk demand | | 
and pleasant, however, with a prospect of continuing so, the plants may re- | &t the quotations 
vive, and prove thrifty in the end. | COCHINEAI Prices remain without material alteration, and the demand has 
ae | been very brisk ; ¢ iction | bags were about two-thirds sold irregularly. | 
} Hondu silver, low to fine bold, 5s 7d to 6s; low to fine blacks, 5s 10d to | 
} 1 | 
LONDON MARKETS—TRANSACTIONS OF THE WEEK. | *8 74: Mexican ditto, 6s per Ib ; 
FRIDAY MORNING Lac Dy! No improvement has taken place in the demand for this article, 

SUGAR There has been a slight improvement in the value of all kinds of colo- and the market remains in the same dull stat | 
nial, and the markets have been very firm; the large deliveries last week, and CuTcH.—510 ba Pegue were held at 303, and taken it : 
reduced stocks, attracted a good deal of attention, and prices again rallied. Ex Drvcs.—No alteration has occurred in any of the i ding staples, and the 
tensive arrivals have taken pla . large parcels of Manilla and trans os limited in nearly eve rticle. Madras cardar s were bought 
China. The transactions in British plantation for the three market days have | ™™ a OG per Other goods are quiet. — 
not exceeded 950 hhds and ‘tierces, at 6d advance on Friday’s quotations, the SALTPETRI Public sales bein declared for to-day, the mat t has been 
quantity of sugar on show having been very indifferent , a large parcel of ‘Tri > oe opiate d D ee _— K dis held at |} 
nidad is declared for to-day er : ee ee 5 ; 

Men rhe market has been steady. On Tuesday, 6,815 bags at public Ni RAT! DA.— rhe nearest value of this article is 15s 6d per ewt, with a | 
sale found ready t rs at rather hi r rates, particularly for refining kine moderate en ~ re — was ; ; ' 
rhe whole sold ; low to good grocery yellow 4 l to , middling to fine bi 7 ra I ; ransactions _* I ls of common fish Ave imited, 7 ve- j 
43s to 478, low to fain ius 6d t s Gd, syrupy Ww 49s to 5is6d. Pri- | TA! parcels being declared for put sale this day. About 70 tons colonial }) 
vately business to a fair extent is 1 ted Large supplies continue to arri hern wv red on Tuesday, w went rather lower ; first quality, 25/ to }j 
but the stock is still consideral n in 1845 at corresponding date ; md and third, 24/ to 24/ 15s per te Linseed has not supported the | | 

B A good demand | Xlst il prune offering have een taken il id last = . , , . 15 | v the neare t tation on the 
readily at the full value There has not ha j iblic ale, but ¢ ba art Kap . neve . : t hut and | have taken i} 
advertised for to-d l ; : | 

} tter demand has sprur p, and some speculative purchases are : NTI = {3 Col Oo e; 433 to 44s nearest valu 
reported rumours are afloat respecting the intention of the legislature rg Cla Ab MIGNCE Tales \ pa vf Am —s sat os per | 
with regard to the admission of foreign sugar at iced duty. It aug tie 7 ee ot : aS : ; | 
not, however, 1 r. About 2,4 ‘ w Ilavannah, to be delivered |. "©" ' a tor oo ang?y ane TRRENES: 2 
here, al reported at | éd:a ) ; ( Bahia at 1 and 1, cas ie ae rel aiees V a, 4 P ae Beate ee oe a 5 per 
Porto Rico at 19s 6d per ewt. There has not been a } ¢ sale, and the ma . z a ee wn — et See eee eee he \n ae 
ket is looking very firm S ween has cept o the mar st | sh linseed worth 100 10s |] 

} East In Sion ivals of Manilla and China have taken to per yusand Rape are rather firmer, with a better demand yt 
place, but there has 1 e desire to |] asl wing the week, and prices IlinmMe The market ren in a quiet state, and the few sales effected ve 
remait m About } Man are r to-da wit it al ition in v cle ined has changed hands at 10s; all 

I Nia maskoat th an up | tendency, a » swe hay of East India 1 ma as Ii tq Jute continues firm t not son h 
eager ot ants aa ll aa aes ena at A the vellaere ity int lemand ; yester males North American |] p were offered at | 
were demandir rdvan rat "I quotat +) lowent 1 | : \ me] agpenrt ken in at 21 wo 33 “ 1] 
the market fit f purpr l indard lumy AL! uch irmn —— ongst the principal and — TT 
678 to | d, titt 1 in H73 to I t \ s conti to | MAFKes rei ina} every prospect l t 3 being || 
advanc ay on lente : at 40s to . a are also on DI I rule 4s tl f 1 t this « Russian, and 3s ' 
In treacle, a good d 1 t { | | sugars continue flat, and t | wt for town. The stock in London on Monday showed the ! deficiency | { 
sales are not to: extent, a , line « I per t has in most i PS, casks Compared that ist a Yestert ea y 
stances been submitted to. English crushed Dutch held at 8 to 353s per st Petersburg yellow nm the spot 12s 6d sin I to 4 me fi 
cw bond Litt nm lion to } $s ol i | ud tall Ww 1] 

MOLASSI 1 arriy fnew West I \ taken ] ‘ Merars.—The markets are rather et, but hold emain firm, and prices 
1 ’ ‘ f r ! tl ! is last 1 al s} has come du d searcely a |] 
usine-s has ‘ l ns are Wr ' oom : ty | g the ex ' on t} rt | h and Welsh 
and St K , and 21s to 22s f | pare : . ' se ; m ' — ; 

Corr rl cont flat t home tra do not m | Iron g , tthe « ed prices. Seotch pig has still a tend cy to || 
posed to purchase t ai iiile Of Bi 1] a , — oon u ua r extent are repo s for h, | is now gene- |} 
S4 | consisung | 5 ta ica Wer n the t: : In oe ' a rere nts . t | 
irregular prices . : d to 1 ; y 74 { to fing rd i = : and v ‘ ha hi ua manca 3 iri 3 pe 1] 
to ¢ few lots 70s wl ord 44s to 47s, remain ve the value, and erent te at | 
withdrawn The plantation sor { ¢ lon ar l much in favour with tl || 
trade ¢ heck the consun)y n oft ord and tine ord descriptions of West POSTSCRIPT. 1 
India, prices being low in com] 1: about 500 bags at public sale bro FRIDAY AFTERNOON |} 
full rates | nn ve nas ar | to é er, | l sat pul | S 4 c y tl d re 1 ‘ 1 | 
sale were more than half dis} 1 chiefly at i4s t Gd 1 ‘ linary I i i . n $5'| a | 
pal mixed with ri I delive contil oO Improve Mocha has \ Ter Sea if i buy cs : — ee 7 be f a | 

{ found buyers to art lerate extent at easier rat iL bales, 101 robin iiefly a dm ' ; 1S : ast v Ol atud 0 . || 
| sold 1 yellow 61s f ord to mid ere h to 578 6d; triage taken in / . “ “ “k : 1} 
' } t 150 baes ( pal Jay have been sole t other 3s of to itiv I 1} ! l ex y tT 
{ reign East India « e are flat mn Qu W t ner vali d yellow 8 w Mar 1] 
4 with wn at 3 to t \ pt 8 ol re 1 are ual ) I s I g strong 
| bu af connect 1 . re ¥ 4 ( W kt gher s e ce $s mo Ly t 

COCOA ih ! I ca rr were ( ted ( PI | “ 1] o ht le, fow par . \4 
{ ba lrinidad at ] le, which went t s to 448 { for ! i to : e sale ‘ s }4 

dl rk red; f ( nues f nd hold re a igh pric | +} : ! ava " ‘ 1 | 

{ it rhe importers having withdrawn several pares m the < ] | M i atl es. 5¢ 5 ' | 
‘ 
Gitsienipanes aan ceeemnennaills . aac 2 —| | 
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Rice.—Prices were 3d to 6d lower than on Tuesd 
5,860 bags sold readily; good yellow cargo, 9s 
bags Madras found buyers at moderate prices ; ordinary yellow to middling white, 9s 6d 
to lis per cwt. 

Mace.—15 cases brought steady rates ; middling 2s 9d to 2s 11d per! 

Tapi1oca.—205 barrels were taken in at 23d to 44d pes lb. 

SALTPETRE.—511 bags Bengal sold at high prices; refraction 44 to 49, 26% 6d to 27s; 
162. 24s to 24s 6d per cwt. 

Drves, &c.—Camphor gave way a li a parcel i 
62s 6d to 63s 6d. A tew lots China rl arb were 
was chiefly taken in. Good Bengal Turmeric, 
percwt 

SarFLower.—As auction, 207 bales Bengal went without materia! alteration, and 
promptly sold 3/ t« 15s from ordinary to fi 

Curcu. at 24s to 

DyFrwoops.—40 tons red saunders found buyt 

SEEDs,—4U0 quarters mustard so'd at 7s to8s for white, and &s tid to 
brown, 

O1L.—This afternoon 67 tons southern whale sold cheap; 
25 tons sperm partly sold at 79/ to 80/ 10s. 
per ton. 

TALLow.—A considerable } 


Os 61 to 12s 5.0 


} 
dD. 


» sale Leing disposed of ; 
in at ls per lb. 
in pockets, withdrawn at I4s 6d 








340 bags fine seld 29s 6d per ewt. 
rs at 6/ to 6/ 28 6d 


93 3d per bushel 





35 casks fine Cochin 


in. 183 casks and bar- 
soldat is to 418 9d 
I 


yurgh Y C, 42s to 42s 


rtion offered to day was bought 
rels North American, at 41s to 42s; 141 casks South American 
121 casks New South Wales, 35s 6d to 41s 9d; 100 casks St Peters 
3d; first quality taken in, 42s 6d per cwt. 


ENSUING SALES IN LONDON. 















TvEspay, May 15.—6200 bags Mauritius sugar 16°¢0 bags Bengal dito. 2306 boxes 
Havana ditto. 318 hhds Cuba Muscovado » 220 barrels Cuba Muscovado 
citto. ) baskets Java ditto 180 bags coffee. 1866 bags Cx m Coffee. 105 
bales M a coffee, 95 bags Madras coffe 8 bagsnutmegs. 1000 bags Ber 
galrice. 1900 bags Italian ditto. 120 bags black pepper. 26 tons Sapan wood 
218 bags cochinea!, 125 bales Benga! SafHower. 5 tons Sapan wood 400 s 


saltpetre. 
WEDNESDAY 
1ed wood 
Fripay. May 22.—1364 bags Bengal rice. 15 < 


May 20.—42 pieces elephant’s teeth. 


uses nutmeg 
M-o’-V’ s! 








r 





WEDNEsDAY, May 27.—5tonsivory. 40 chests 
Tuvurspay, May 28.—20 tons ivory. A quentity of tortoiseshell. 62 chests M-o’-P 
shells. 
ADDITIONAL NOTICES. 
Sucar.—The heme market is very firm, and the lower description of goods and bas- 
tards fetch an advance of Is percwt. Treacle is also very scarce and in at request. 











In the bonded there is very little doing; prices are lower, and the demand very lan- 
guid. Nothing offering from Holland, and the market there is very fir p 
GREEN Frvuit.—The avy arrivals and forced sales made of orat as tended t 
depress the pri Iwo cargoes ex Jdea and LadijAnne from St Michael’s, and part of 
one ex Speedwels from St Ube’s, sold by K und Hunt, went at a V fig . the 
cipal portion of all being out of conditi ons c nue toi ove in } ; 
ts without alterat 





n but little business doing this week in the Italian market, with 


5 





SiLK.—There has 
no material ion in prices. 
Cotton.—There has been a good demand and the 


alterat 
extreme prices of last week are 


SESS 





readily obtained, and in some cases prices are a shade higher. 1 advices from the 
United States to the 50th ult, rther deficiency of the receipts at the ports, | 
ing now 4 0 bales Jess than at the same period last year, which has given confi 








rs, Wo are now asking higher rates, and the opinion is decidedly in fay 
t.avance In prices. 


Corron Woot fr 


ence to hold 
of a further 


Sales of Thursday lith, inclusive, 


| 2,906 Surat, 2id, 1 iniddling to good 

280 Madras, 34d, 3gd, middling ta tully fair Tinnivelly. 
| 

| 

| 

| 

| 


000 Beng 





Total, 
The Ex 


LisH Woot trade, he whole, is looking rather better: more demand for 











the article, f any change in prices it is in favour of the seller, but a change in this 
respect is scarcely perceptible. The general opinion is that tr will gradually im- 
prove, but this must be the case for some length of time befure prices of wool can get 
higher, the manufacturing and spinuing having been of late so very unprofitable, that 





it requires an in these departments to substantiate the present value of 


the raw mate 
FOREIGN 


iprovement 


lance oj 





v0L.—The public sales commenced yesterday. The atten 

























| buyers from the manufacturing dis 8 was as large as usual at this season, and the 
prices p ht r ah was pated from the very unsettied state of mar y 
importa ial treaties now pending 
| FLAX aND Hemwp.—1I protracted discussions in parliament have r trade 
| the season is passing, and little d f ial, 
| flax, or provision for wants which may in t mean time arise. Ie g off 
very slowly ; the prices are for mere retu tsiness 
Inpico.—Very little busines has bee ted during last two weeks this 
le, and th e extent may not be beyond : ndred chests of Bengal, M us, 
mostly forthe home trade. ‘Ihe rates of the last April sales are kept up, and we 
ve not heard of any parcels offering at lower prices lhe deliveries continue to be 
considerable, and it is supposed that the cheapness ofthe article increases ¢ un] 
tion at home. and in foreign parts me ally 
Seeps.—The arrivals keep mo e: of all kinds of seeds, as is usual at this period 
of the year. Supertine sampies of canary seed are wanted, and such quality is 2s per 
qr higher. Clover seeds are now being looked after on speculation ; we have very little 
German or French red left over, but some parcels of American are in market here and 


at Liverpool. Mustard seeds are a slow sale. Fine rape seed, in moderate demand for 


seed, 


LEAT 


Leadenhall 

h and Foreign), 
third qualities in 
Other 


r.—The transactions in leather during the past week, and at 
yestercay, have been of a full average extent. Strong butts (Engl 
good calf skins of all weights, and East India kips, the secoud and 
particular, were in limited supply, and found buyers at fully former prices. 
articles were a ] 


undant. 
Merats.—We are 








rial alteration in the met irket since last 





without anv ms 





week, and the amount of business ne in most descriptions has been small; we must, 
| however, notice that the demand for Scotch pig iron continues better, and holders 
} are sanguine of obtaining better prices shortly. British manufactured remains much 
as lx lu spelier there has be very little business done, The demand for Bri- 
tisl ud is still small, and prices remain without alteration. The value of both Bri- 








be quoted as firm. 

currants. A pareel seld this 
The George Lord, from Cepha- 
Valen- 


| tish and foreign tin is maintained, and copper may 
Prvuit.—The chief business done this week was in 

afternoon of Gulf fruit, butts and carratcels, at 4s. 

lonia, ari Some few purchases making for Buistol, 


lias are going quotations, say 25s to Use, and finest 40s. 








PROVISIONS. 
ButTTer.—In Irish butter market there is no alteration since last 
week. The general employment throughout the country will, no doubt, 
tend to tle consumption of the small stock of old left on hand, at prices 


the 


—~a— 















ind existed. | 
’ 


| 
| 
| 








a 





price of English would be lt d 
the demand until the new 


from America, which is nearly all sold, the 


per ewt dearer, and at that price not cnough fox 
comes to mark 





Irish Butter... eee oss ove 550 firkins 
Foreign do ove eee ose 7,810 
Irish Bacon eee eos 5,630 





casks 
bales 
NEWGATE AND LEADENHALL, Monpay, May 1].—The arrivals of slaughtered meat 
for our markets during the past week have bee! 
und of full average quality Although the supp 
been tolerably exte: ral demand 


| 
rates were well supported About 100 carcasses of foreign beasts, and 200 do of sheep | 
have been disposed of at fair quotations. 
Fripay, May 15.—We had a slow inquiry for each kind of meat. 





ioderate, the time of year considered, 
es slaughtered in the metropolis have 


this morning was steady, and previous 





ive, the ge 





rts of live stock into 
ind 350 do. 


e 300 beasts and 200 sheep from 


SMITHFIELD, MonpAyY, May 11.—During the past week, the imp 
Lndon have been large, 


, chiefly from Holland. 


uunted to nearly 400 head of beas* 


To-day, we had on & 


thev having 


if sheep 
of shee] 








Germany and Holland, together with 40 trom LDrus-ia, which latter, the quality 

which was good, were at Rotterdam The demand tor the forcign 
stock was tolerably steady ; gh offered at last Monday’s quotations, the 
whole didnot find purchasers ur own zi districts, the arrivals of beasts 





1vers Was 





attendance of In 


he beef trade was stea iti Vv, but at nothin r quotable beyon 1, 





‘ans extensive ; while the mutton 
Isle of Wight, 300 
Was ly atour quotations. In calves and 





jhe nuinbers of sheep 
d previous rates were well support 
siness W 


as trans- 


uti u 





® /hs,lo sinkt li 

ds d| ,¢t es 
Coarseandinferiorbeasts ... 6 2 Bf ne coarse woolled sheep... 4 6 4 8 
Second quality do one ow 210 3 44 ue South Down do wt 1% 86 D 
Prime large oxen oie maa se -e course calves... wow 4 0 48 
Prime Scots &c. ose o 310 4 0} me small do ose 410 5 0 
Coarse and inferior sheep man & 4 3 | se hogs eee oss a a 
Second quality do... ow 4 4 4 6 atsmall porkers... o4 8 5 WY 









Suckling calves, 18s to 29s; and quarte pigs, 16s to 19s each. Beasts 









2,528 ; sheep and lambs, 22,010; » 290 

Fripay, May 15 The sup] ‘r to-day being very extensive —viz., 
1,0¢ ead—the demand for ck Was in a sluggish state, yet Mon- 
d 8 tations were well sup] i, we received 300 beasts, and 280 
8 from Pruss en; to 1 from nd, 125 oxen 
and cows, together ») shee y speaking, middling condition. Al- 
though t nuinbe p were ag increase, the mutton trade was firm, at 
f prices. Fron fresh to hand per railway; while, 
from other quart whole, the demand was firm, at 


heavy demand, at late rates 
Milch cows 
Sucking calves, 


IV, and 





maintained. 


lis were 





tl rsmaih cait 


l 29s; and qu Beasts, 1,001 ; cows, 123 ; sheep 


mbs, 7,080 ; 


ipply to this market continues to be un- 
notwithstandin is little or no demand for any 
fork, Reyents, and Shaws are selling from 10s to 503; 
uusaleable. The York and Scotch reds are 
w fresh samples of Regents from the 
York reds, 1203 to 180s; do Regents, 
weck, 1153 was asked fur some of 





PoTAToRS —WATERSIDE, 
usually limited for the season 
inferior samples. The stored 

id the French and Jersey blues 

( nly Samples in request There have 
ships, that have been sell 
, 110s 


there 





ure still 





been a fe 





ng as quoted below. 
At the close of the 





60s to 1208; Scotch re 


the fresh samples of Scotch reds. 


Hors.— Boroven, Monpay, May 11.—The market for hops has been steady, and there 


m the plantations are now be- 








is a fair ing y for suitable parcels. The accounts fre 
( gy interesting. 

Fripay, May 15.—Althouch bine, in ne the w 
and Sussex, las progressed very rapidly t 





irance ; hence, the demain 





AS pps 
The supply of hops on 


(Saturday lost 





vering from the depression 
general demand from the coun- 
and for those of last year’s growth an 


18 fast rece 





Worct 


It has so lone 


STER 


laboured und a ve 


ps of all ages that 


{f holders to realise, 





( 
» stock in hand is small, 





\ 10ice 7/4 7s: 1844, 5é to 
hops 2/ 5s to 5/; 1 12s per ewt 

last I its have been more equal in tem- 
growth of the plant, which has 


tying is now become general. 





lays, and 
it growing Weather 


s first enen 


a at several piace nti nee oft resel 





on be out of dar 


WAY MARKETS.—Tuvrspay. 
| |SmrrnFTELp.—Meadow hay 3/ 5s to 41 8s, clover hay 47 8s to 57 158, Oat 
straw 1/ 12s to 1/ 14s, wheat straw 1/ listo 1/ 16s per load. Supply good and 
trade dull. 

CUMBERLAND.—Meadow hay 3/ 8s to 4] 10s, clover hay 4/ 8s to 5/ 14s. 
wheat 1/16sto 17 178 per load Trade 


Oat 


straw 1/ 13s to l/ 15s, straw dull 
at the above quotations, 

» WHITECHAPEL.— Meadow hay 3/ 6s to 4/ 8s, 
Oat straw 1/ 12s to 1/ 14s, wheat straw to 1/ 14s to 1/7 1és per load, 


hay and straw moved off slowly, at barely late rates. 


clover hay 4/ Ss to 610s 
Both 


- COAL MARKETS. 

Monpasy, May 1J.—Adair's Main, 13s 6d—Buddie’s West Hartley, 16s 6d—Carr’s | 

tley, lés 6d—Hasting’s Hartley, 16s 6d—Wylam, 1 Wallsend :—Gibson, 15s 6d 
harneliffe, 13s 6d—Delmont, 

| 





_— lingworth, 15s—Riddeli’s, 15s 3d—Urpeth, 14s 
libs 9 Braddyll’s Hetton, 16s 3d to los 6d— Husweil, 17 d—Lanibton, 163 6d-—Cara- 


'63 6d—South Darham, 15s 6d—Tees i3s— 


76 ships at market, 46 sold, 30 


doc, 16s 64—Trimden, 16s 6d— Adelaide, 5 ’ 
Cowpen Hartley, 16s 6d—Sidney’s Hartley, 163 64d. 

unsold 
ga WEDNESDAY, May 13.—Buddle’s West\Harticy 16s—Davison’s West Hartley los— 
Hast New lantield 
14s—Orizinal Tanfield 1 orth’s 


West 


ng’s Iartley 16s—Hedley’s Hartley 13s 6d—Llolywell Main 15s 6d 
s 64—Oild Pontop i3s—Ord’s Redheush 13s Gd— Ravensw 


West Hartley | t Tanticld Moor 15s td 











West Hartley 15s 6d—Taylor’s ) 
Hartley 16s—West Wylam l4s 6d—Wylam 1/4 Fden Main 14s 60—Derwentwater 
Hartlev lbs Morgan’s St ne 27s—Syiney's Hartley 16s—West Hartle Ne yn 





ind Co.’s 15s—Hebburn 14s— Killingworth 446—Sepping’s 


15s Gd. Wallsend : Bewicl 


16s de 


Haswell 








|} varying from 50s upwards. supply of foreign continues large, but not | 
| more than equal to the demand. The small quantity of new Lrish has | 
fetched from $8 to Y6s, % ording t »qu lity } 
Bacon remains much ‘the same as last week, both as to demand and | 
supply. Prices may be quoted for on board parcels from 53s to 54s per | 
ewt for this next month’s shipment. 
Larp.—Irish remains without any variation in price. Out of the large 
quantity of foreign which has arrived, there is little fit for domestic pur- 
poses, being chiefly of a soft and oily description 
CHeExse.—English cheese is neatly all on the hands of the dealers; stocks | 
much less than this time last ycar; and but for the seusonable small supply 


13s 6d—Braddyll’s Hetton 15s 6d to 15s 9d—East Hetton 14s td- 
ton 16s North Hetton Lyons I4s 3 St rt’s 168—Liartlepoo)] 16s—Thernley 15s 
lrimdon lis 9d—Wett Tees 4s 6d—Lelwmont lds dd. Ships at market 271, solid 92, 
All - 
hripay, M ls.—Ada Main 13s 6d—C1 wood Hartley 13s—Carr’s Hart lfs 
—( ster Main 13s 6d—Davisen’s West Hartley If Dean's Primrose 14s —Has "3 
Hartley 15s 6d— Hedk Hartley 12s—Holywell Main 14s €d—Old Pontop 13s—Ord's 
Re ugh, 13s—Ravensworth’s West Hartley 15s | fownley 14s—West Hartley | 
5s €d—Wylam 14s—Eden Main I4s 6d n Hartley 15s id—Derwentwater Hart- | 
ey | Sidney's Hartley 15s 6d—West Han ert los 6d. Wallsend—Act 
Close l4s—H urn l4s—Hedley I4s tspul {—Killingsworth i4 Northun 
berland 13s 9d—Riddell’s 14s—Urpet! vd ‘ ton 12s—Belmont 14s 6d— | 
sessing sass cearumansuaiagaaimaaiaaa 
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Bradévll’s Hetton 15s 6d—~East Hetton 14s 34—Hetton !6s—Lambton 15s 9d—Mornson 





' 
14s 34—Veinberton 14s —Russell’s Hetton 15s 6d—Shotton 15s 3d—Stewart’s l5s 9d | 
Heugh Hall 14s 6d—Kelloe 15s—Trimdon 15s 9d—Adelaide Tees 15s to 15s 6d— Brown's | 
Deanery l4s 6d — Pease’s West 14s—St Helen’s Tees 14s 6d—Tees 15s 6d—West Tees Ms. | 
228 ship: at market; 95 sold ; 133 unsold. 

} 

| 


MARKETS OF THE MANUFACTURING DISTRICDS. | 
" MANCHESTER, TUEsDAY, May 12.—The market to-day has been suffering | 
under the consequences of two failures in London,—one of them of serious 
magnitude, and both inflicting considerable loss in this town. The demand 
for goods has consequently been limited, and prices of some articles have 
been barely maintained, For yarn, however, there isa fair inquiry, and | 
prices are perfeetly firm. 

RocHpALE, Monpay, May 11,—There has been a better demand for flan- 
nels to-day than on the two previous Mondays, but no improvement in | 
prices. There is little change to report in the wool market, except that low | 
wools are scarce, and better prices are obtained. | 

Lexps, Tvuespay, May 12.—Our market presents no new feature to-day ; 
it has been somewhat quieter; but as the supply only keeps pace with the 
demand, no alteration of prices takes place. 

HUDDERSFIELD, May 12.—Our market retains still the same aspect it has 
worn for some time past, The vesting manufacturers are for the most part 
pretty well employed, to order. The woollen branch is flat, and stock mar- 
ket goods are dull of sale. 

BrapForD, May 14.—Pieces—The same want of animation that has cha- 
racterised this trade for some time past still continues, although what should | 
be the busy season is now at hand. Yarn—In this trade there<is rather 
more doing, at the prices of the last few weeks. Wool—There has been 
rather more doing in wool; and notwithstan ling the approach of the clip, 
the prices of middle wethers and middle hogs are 53 per pack above the 


quotations of this day fortnight. | 





LIVERPOOL MARKETS.—Wednesday. 
(From the Liverpool Price Current E 

The improvement in the produce market, noticed last week, continues ; 
buyers for the home trade come forward freely ; for export also, there is a 
fair demand, and the full rates of last week are generally paid, witha fur- 
ther small advance upon some articles. 

ANNATTO.—A few casks are reported, at 6d to 6}d per Ib. 

Asnrs.—There has been only a moderate demand this week; holders are 
however firm. 

BriMSTONE.—Since our last report, there have been some arrivals, and 
prices have declined to 5/ to 5/108 per ton ; about 200 tons changing hands 
at those rates. 

DyrEwoons.—The sales consiat of 250 tons Campeachy logwood, at 7/ 2s 
6d to 7/10s3 50 tons Tobasco, at 6/128 6d; 50 tons St Domingo, at 5/; 20 
tons Jamaica, at 4/ 59, with small parcels of other descriptions, at former 
rates. 

Freit.—Dried.—The demand for currants continues, and the prices 
firmer, the better qualities of Valencia raisins continue inquired for, and 
several large parcels have been sent to London. Green.—We have had lurge 
arrivals of oranges from Lisbon, all in bad condition, sound have brought 
18s to 2Us, and anything very fine at 233; St Michael have also arrived in 
middling condition ; sound have maintained their price of 30sto 8ls. A 
parcel Messina lemons had been sold this week in ordinary condition, no 
first condition amongst them, at 18s to 21s for cases, 19s to 13s for boxes. 
The demand for nuts continues good, Barcelona have been taken freely at 
4is. Old Turkey are still offering at 27s. 

Gusno.—There has been more demand this week, and the sales of Ichaboe 
amount to about 600 tons. at full rates. 

Haik,—18 packages of horse sold at 103d to 124d per Ib. 

Hemp.—There is scarcely any demand tor Baltic descriptions ; 84 bales 
of Manilla, all faults, sold yesterday at from 24) to 24/ 108 per ton, 

HiipEs.—The market is firm, and higher prices demanded for Buenos 
Ayres salted. The sales consist of 300 dry Buenos Ayres, 33 Ibs., at 63d 
per lb ; 1,000 salted, common, 72 Ibs. at 4d, cows at 4id per lb; 700 New 
Orleans, salted, at 24d per Ib. 

Meracs.—During the past week a large business has been done in pig 
iron at Glasgow, both for the home and export demand, and prices are 
higher, with still an npward tendency. 70s to 72s 6d, cash, free on board 
there, was paid on Saturday, and more buyers than sellers, $6,000 tons 
were exported from Glasgow in the month of Apri!, which has materially 
reduced the stocks, while no increased production is yet apparent. Manu. 
factured iron is becoming scarce; and should the present extensive turn 
out of the workmen in Staffordshire and Shropshire continue for any length 
of time, supplies will not be obtainable at any price. There is more 
inquiry for tin plates, and prices are firmer; in lead and copper no change. 

Mo. asses.— The sales are 100 puncheons of St Lucia, at 24s; and 150 
puncheons of East India, at 21s per ewt. 

Oms.—There is no new feature to notice in cither olive or fish oils 
Linseed is rather more inquired for, Palm moves off at 25/108 to 26/. 

Provisions.— With still increasing supplies of new butter, prices have 
given way 10s to 12s per ewt, and the market must be eonsidered dull at 
the decline. ‘The price of bacon is supported, but there is less buoyancy 
in the market. Hams are in excellent demand; lard dull. Fine American 
beef being scarce, commands former prices, but there now being a full sup- 
ply of middling sorts, these have given way 2« per ton. No new feature in 
pork, Cheese is in low stock, and sells readily at extreme rates. Lard has 
sold more freely. 

Ricr.—There continues a good demand, and sales to some .extent hare 
been made at 10s 9d to 13s 6d for ordinary to very fine table. The demand 
for the continent is good. 

SaGo.— Several parcels of flour have been sold at 16s 6d to 17s per owt. 

SALTPETK E.—1,500 bags sold at 26s to 27s 9d, as in quality. Nitrate of 
soda moves off slowly, at 133 3d to 13s 6d per ewt. 

SEEDs.—The season for both clover and flax being closed, prices are 
almost nominal; for the former there is, however, some inquiry, on specu- 
lation. 900 bags of Bengal linseed sold at 44s per ewt. 

SuELL Lac.—80 chests have been disposed of at 32s for solid block, and 
52s to 56s per ewt for good fine orange. 

Skins.—2 bales of Neutria sold at 1s 8d per Ib, and 3 bales of sheep skins, 
good at ¢ td, and common at 5d per Ib. 

TEA.—The market is without change. Sales are making at the following 
prices ordinary congou, 9d; good ordinary, 94d; good sound common, | 
10d; good blackish leaf, 11d to 1s; blackish leaf, rather strong, Is 4d to | 
ls 6d; blackish leaf, strong, 1s 6d; blackish leaf, pekoe flavour, Is 6 lt to ls 
Sd; extra fine, 1s 9d to 2a, 
Terra JaponicaA.—500 baskets sold at 12s 9d to 15s perewt. 
‘Toracco.—The sales of the week amount to 











200 hhds part Virginia and 








part western strips the former taken for Ireland, the latter by the trade. 
Prices as at the end of last month. The market is steady. 

WooL.—(From our own Correspondent).—The public sales of foreign wool 
went off fully better than anticipated last week, and there is a decidedly 
better feeling this week, the buyers are, however, still cautious. Should the 
public sales now progressing in London go off favourable, it will cive a better 
tone toour market. In Scotch the transactions are limited; there has been 
a rather large sale of Aipaca, the price not yet transpired. 


ENSUING SALES AT LIVERPOOL. 
SaTuRDAY, May 16.—127 tons palm oil 
Monday, May 18.—2s84 cases and 5 casks Cowdir Gum. 
Turspay, May 19 l 
2,0°O Mogadore | 
TuHurspay, May 21 
Marsala. 


8 pipes, 19 


500 packages tea. 
07 bags Cosia Rica coffee. 150 bales Mocha. 250 bags Mysore. 

sand kiy ! i salted ox and cow, 377 bags s} 
49 ¢ ises () it 






p skins 
8% pipes, 7 hogsheads, and 14 casks 
2} casks Teneriffe. 11 butts, 114 hogsheads, and 174 casks §) 

he 


4 Sherry. 
ywsheads, and 11} casks Madeira 6$ casks Mountain 6¢ 





magne wine 


npag 





cases 








Claret. 18 pipes, 23 hogsheads, and 23 casks Tarragona. 39 pipes, 41 hogsheads, 
423 casks, and 84 cases Port. 10 barrels rye spirits. 4 pipes Bahia rum. 1 
puncheon Bordeaux spirits. 25 cases Sauterne, 32 cases Claret. 2 cases 
Port. 


Tuurspay, May 28.—50 tons admantine imperial wax &c. candles. 100 tons hard 


soap, 80 tons soft 
Tuurspay, June 11.—200 chests Bengal Indigo. 


320 chests East Indian. 
Guatimala Indi,o. 


34 serons 


—_— 


Liverroor, FrRipaAY EVENING, May 17. 

Cotron.—The week opened with a good demand, both from the trade and speculators 
and rather higher prices were obtained. Yesterday, on arrival of the Boston steamer, 
the market r.ceived a further impu'se, in consequence of a still increasing deficiency iu 
the comparative receipts at the ports, and an advance has been established of tully 3d 
per lbupon American and Surat, whilst other descriptions are firm, and more saleable 
at the last quotations. Speculators have taken 17,400 American, 400 Egyptian, and 
4,200 Surat, and exporters 3,700 American, 240 Pernambuco, and 1,460 Surat. 1,990 
Surat and 100 Madras sold to-day, by auction, with spirit, at full rates. 





Taken for consumption 


Whole import 
from Jan. 1 to May 15 


Computed stock 








from Jan. 1 to May 15 May 15 
1846 | 1845 1846 1845 1846 1845 
553,350 bags 1 577,110 bags | 505,402 bags 734,327 bags} 780,870 bags 884,740 bags 
Svuean.—There has been rather more disposition to purchase on the part of the 


grocers, and 700 hhds. chiefly Barbadoes, sold at full prices. 6,000 bigs of Bengal 
have also been taken at 47s to 49s 6d for good brown to middling yellow, and 52s to 
54s 64 per ewt for low middling to good white. The demand for fore 


n has improved, 
and an advance of Is has been obtained, at which 90 cases brown Pernambuco on the 
spot have been sold 


; a cargo of the same description (chiefly bag-) is also reported as 
sold afioat at 188 6d per cwt. 

Movasses.—The extreme scarcity enables importers to obtain very full rates; [the 
sales consist of 200 casks St Vincent and 100 casks Demerara, from the quay, at 25s, 
alsu 250 casks East India, at 21s per ewt. 

CorFEE.—30 tres Jamaica and 200 bags Ceylon have been sold at the quotations. 
Of foreign, the sales are 400 bags Laguayra, 450 bags ordinary Maracaibo, and 10 casks 
Rio, without change iu price ; also 50 bags country-damaged Java, at 26% per cwt 

Kice.—3,000 bags Bengal sold at 9s for yellow cargo, and 128 3d to 12s 6d for good 
white, and 300 tres American-cleaned Carolina, duty paid, at 25s 3d per ewt 






lea.—The market continues steady for all descriptions, and a fair business doing at 
previous rates 


InpIGo.—A few chests of Manilla indigo sold at 13d to 20d per lb, being lower prices 

Guano —The demand has only been moderate, and prices are barely supported, with 
sales under 800 tons. 

GRAIN.- he grain market has been dull throughout the week. 


Wheat is 6d to 9d 
per 70 lbs, oats ld to 2d per 45 lbs, and flour Is to 2s per barrel lower. 
MeETALS.—( From our own Correspondent 


There is a much better feeling gene- 
rally in the iron market. 


Scotch pigs may be quoted at 68s cash for No. B; 70s to 
; 





72s 6d for assorted pumbers; and 72s 6d to 75s for numbers, according to brand, free 
on board at Glasgow. Par iron is firm, at 8/ 10s to 81 12s 6d for shipment. The fa- 


vourable news from America has confirmed the above prices, and the market has a 
decidedly upward tendency, There is, however, little or no speculation, and the above 
prices arise from trade demand. In tin plates little has been done, and prices are 
without alteration, 


FOREIGN MARKETS. 

Havre, May ).—Cotton—Purchases have been considerable, still the demand has 
been fluctuating, and most active on Monday and Tue-day, since when it has slackened 
Prices are unaltered. The sales of the week are 4,700 bales; arrivals, 14,200 bales; 
stock, 15,000 bales, against 78,500 bales in 1845, and 111,000 bales in 1844. In ali the 
French ports the stock on the Ist of this month amounts to 56,500 bales, against 
94,500 bales in 1845, and 142,500 bales in 1844. Coffee—The market has been quiet, 
but prices are maintained ; about 1,500 bags only have been sold. Sugar—The dull- 
ness of the Paris market continues to affect ours: only about 100 hhds. and 4@0 bags 
of Bourbon have met with buyers. Iv our West Indian Colonies, according to the last 
accounts, freights are high, and the crop is coming forward slowly. The total impor- 
tation of French Colonial sugar into all our ports, up to the end of last month, is 
20,868 tons, against 30,178 tons during the same period last year. Rice—Ail the 
Carolina that was in the market has been bought up, and several parcels have like- 
wise been taken for arrival. Indigo—Our market remains totally stagnant, and we 
expect no business for some time to come. Ashes—Unakered; stock, 3,100 bris., 
against 2,350 bris. in 1845. Hides—A sale of 4,000 Nicarayun has been made from on 
board, “besides some parcels of Kios and New Orleans. Tallow—Dull, but not lower. 
Whalebone—-Fiat and declining. Wheat—The general average of all the French 
markets is about 25 per cent. above last year’s. 





AMSTERDAM, May 9.—Coffee—The market is firm, with a fair demand ; some marks 
of the late company’s sales command a slight advance. Sugars—In raw the sales are 
only 450 hhds ef Surinam. Our refiners are asking higher prices for crushed; but 
buye rs are net coming forward Indigo—At the coinmpany’s sales here the whole quan- 
tity offered met with buyers; prices went less unevenly than at Rotterdam, but upon 
the whole rather cheaper. Cotton—Only 300 bales of American have been sold 
Wheat—The demand was better towards the end of the week, both for home consump- 
tion and export, and prices are somewhat higher. In Rye a large amount of busine 
has been transacted at an advance. Rapeseed—Rather lower. Linseed—Dull. 

ANTWERP, May 9.--Cotfee—We have again had a very limited demand, sales amount- 
ing only to 1,500 bags; imports have likewise been small. St —Of raw only 450 
boxes of Havana have been sold at former prices; refined in fair demand. Cotton— 
Though the demand has not been lively, still purchases have been more extensive than 
for some time past, about 800 bales of American having changed hands. Rice—The 
demand has improved, only 350 bris of old Carolina and 4,700 bags, principally of East 
India, have been placed, at advancing prices.— Hides—There has been some disposition 
to buy, and about 9,000 South American have been sold, though prices are not better 
Home grown Wheat, as well as almost every description of grain produced in the 


country, is held more firmly. Foreign grain of every description is dearer, with a con- 
siderable demand 















Iiampurncu, May 9.—Coffee—The sales of the week are nearly 15,000 bags. The 
coloury descriptions of Rios have fetched somewhat higher prices, whilst St Domingo 
has been sold cheaper> Sugar—Only about 1,500 boxes of Havana, part new, have 
been sold, withont any change in price; in refined, the business has been tri ling 
Cotton—About 1,200 bales American have been sold at advancing prices. Hides— 
Sales enly 3,500 South American stock, 49,000 South American and West Indian. 
Rice—About 150 barrels and 2,400 bags have met with buyers at firmer prices. Spelter 
remains in demand at the advance of last week. There isa better demaud for every 
description of Grain, at improving prices. Business on the spot is limited on account 
of the several stocks, but for delivery at outports considerable purcbases have been 
made. 
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s ( 9 the stock on hand on tlhe 


* FOR THE PORT OF LOND¢ 
as" 0) thed 


talt ’ 


hose articles duty free 


wded under the | 





























Hemeé'Ge 
East and West Indian Produce, &c. 


STATEMENT | 


Of « parative Imports, Exports,and H Co 
wing articles f n January | 
Gh, in each the years 1845, iSit, 1 


DN. 


ries 


for expor 
umption, 


UGAR 1543 1844 1845 1846 
British Plantation — se — - - 
Imported tons tons tons tons 
West India .ccccceee 13,779 11,581 21,317 : 17 
East India ......00. 14,580 14,346 | 23,187 19.408 
MAauitius..ccsscooses) 9,612 19,656 20,875 18,92 

Total cccccoccccceces’ 35,271 36,58 ( ) 1,98] 
Duty paid :— —— -— ——- _ 
West India ececeeese 21,596 20,914 0 21,0¢ 
East India ......0. 14,28 10,000 17,385 17 
Mauritius .....eceeee SOL 6,536 13,708 14,024 
Potal ..cccecceccvees 11,742 7,250 2,328 164 
Stock :— - - —~ 
West India .........! 5,761 1,845 11,297 ,092 
East India 6,500 8,306 13 ) 34 
Mauritius 4,7 695 ) ) 7,069 
BOER sccccsiscecceses 7 ] / $4,261 20,2 
Average price of ——— —--— -_—— -- 
West India ...... O48 | 6s 4d | 2 ll ld 
Foreign Sugar ee a wits siiieiaiaiieana 
Imported 
Cheribon, Siam, & 
ee 4 d ) 
BEAVADR ccocvescecce 1,232 1,883 : 1,651 
Porto Nico ceocceees és 143 l i 8 
Brasil ccccceccccceese 2,795 1,541 2,79 4,546 
OU csesetetsnovins 8,509 } ) 
Exported :— — - -- ~- - 
Cheribon, Siam,&c 2,150 3 j 
Havana 7 s05 { { 3,050 7 
Porto Rico ......... 1,1 19 1478 
en 2,94 1,629 3,1 a 
SOUR cocarccmecscess| 9,10! 6,870 10,1 79 
Stock - — a - — a 
Cheribon, Siam, &ec 3.13 8,705 | 1,7 
Havana 18] 6.229 ) 3.949 
Porto Rico . 90 1,164 790 4,600 
SEL cnsenchezecsans 1741 1,389 tol 7920 
Total. ] 3 | 12,487 17,127 
14 { ) ~ 
),54 7 2 3 
] 2,616 $909 197 
gal | gal gal gal 
470,970, 210,421 5698 107,340 
238,560 : 13 1S { 224,39 
4, "1 > so0 9.400 
37.320! 7 691 
4h, 43 
128,0 91, 2¢ le j 
17 } ] 29,4 
Tot 151,080, G10,830) Ge 424 
Duty paid 2 = o 
West India | 418 414,675) 3 85,4 
Fast India 44,A465¢ 24,390, 1 L( 
Foreign i 1,710 } 43 
Total ..cccccccossese) 462,555; 440,775! 416,5 104,100 
Stock . woes - 
West India ......... 1,248,390) 878,355 987,34 945,045 
East India 424,66 149,265 137,340) 164,835 
POORER ces censesscsais 22,050} 23,940 16,¢ 40 
Total ....00seeeeeeee/ 1,695,105! 1,051,560 1,141,29 l i 
GINGER a " : 
Im; rted .— cwt | cwt cwt cewt 
West India .....0.. 88 125 | 70 100 
East India  csscseees 81i 4 604 2 
T il SOR 3 674 652 
Ex — —-- - - — 
Beet EmGia esccacees 640 0 1,041 i 
Du l 1:— ~— — ——~ 
We CE uns timeds ly 1,008 4 
East India... coeceses 2,( s7 ) 
ROGGE cesucstnsdeies 3,07 1,888 358 »169 


470 | 6,903 
Total ime 0,196 16,856 14,{" 10,814 
COCOA 
Imported: 

British Plantation 546 008 2 
OCC Riceicce cesccnnss 553 6,160 ( 2,377 
OE tnd iucntioncs 1,429 11,168 3,850 3 

Fixported :— Amneeaseape, deegtasiateniagliaantinn ‘ 
tritish Plantation 804 4ii 141 1,557 
PF OPOUER cseccccesssnass 1,955 7.312 ob 2,051 
TON ccssiscrstons) 2759 | 75788 702 3,428 
Duty paid :— - ce icine vi it 
British Plantation 7,431 7,132 6,188 6,061 
POGUE sivaticsccciens 7 56 481 34! 
A cetiniiteadienines 7,438 6,609 7,002 
Stock :— — _—_ sine al 
British Plantation 8,781 5,582 4,007 10,207 
Foreign... 2,127 5,822 2,567 4,372 








1843 1Si4 1S4 184 


Im ( Cwt ( ( 
B P 1 38 4,222 0 8.4 
( 5,4 i38 271 2 5 











Total Foreign 75,7 ( 67,89 1,558 
G 1 total ( ( ( 7 69 65.6 
Exy ! = ‘ 
B 1 P itio 19 s | 8 i 
Ce ou. 2 ~ 1Yol 

BP not é n 11,178 4 1,4 
Total BP 12,1 3 4 ) i 
M enn 1 ] } { 
Fore 1 J 6,043 i ] 
M ore i 
Stl ) 78] { ( ( 
H aX PR 3 
1} 12,64 l i 6,380 
$ 4 
I For O14 15,109 8 
( nd total s 4 764 12 0 
I r - _ 
l Pla 4 l 2 ] 34 
( Se } 48,468 1,4 
Bb} v.« C4 i 1,4 





M A net 7! 74) 1 
For ] tI f 4 
Ma P 
St D a 
Havana & P Ric 1, | 747 
Brazil 3,024 1 10 
African 140 Lit S 
Total Fx re we| 14,5 i ‘ 2 
Grand total .cox. sl, 71,273 10,424 84,72 


vi i : 
F ore I ly 73,4 j &3.784 f 4 
M 1,452 7 1,108 79 
St D 4/1 5 





I eee Is 44,061 12,83 17 
S = 
Bb East I lia Ri ; f if l 40 } 
I gn East | 10,468 $8 71 4,0>¢ ( 2 


\\ Imported | 1,877 4] 996 2,169 


NUTMEGS kgs |) Pkes | Pkgs | Pkgs 
TrmipOrted ceessscovee 413 169 248 951 


Exported ....s00004. 3 3 114 35 
Duty Paid 


BROCE occ vec csececcecese C09 735 09 


CASSIA LIG 
Tmported vos see eee eee 


1,748 2,760 




















LOGWOOD t . t t ; t 
[my CC 1,707 1,02 } 2 13 
Exported ...ecccceee 74 31 | eee ove 
Delivered ..cccccseese} 1,694 2,368 2,049 2,049 
DAR cciccxccsectconensh. S044 1,222 § 1,727 2,025 
SALTPETRE | 
N f Potass tons ns tons tons 
Imported ...s++0 | 2,418 1.649 
Exported seccccese ‘ Gt ece 
Delivered ...sccceee 607 | 2,362 89 3124 
Nifrate of S 1 { 
TMported csecceceeeee ] 5 | 1,105 1,47 526 
Exported ccccceceees | 139 eee nee 
Delivered ...cccccee ee 1,394 $99 1,209 1,787 
Stock qcoaecesenenese 427 | 1,552 4 i BYR 
FUSTIC | 
Imported se.covs evece 1,060 617 ( 540 
Exported sesccecerees 15 247 eee eee 
Delivered ....+. aces 421 | 637 565 485 
? rer x : 7. = -" 
Stock ... soee 1,929 } 1,229 212 363 
COTTON 
Imported :— bags bags bags bags 
A TINCTICAN cos cee cee cee 1,517 1,277 2,97 1,558 
Braz —inenounigund 1,276 231 s ese 
East I ndia......... 00. 7,829 11,359 29,037 11,994 
Livervool,all kinds 
in 154 EO cccces “ 394,647 1,5 yD 


ee 
Exported :— 
American 


Brazil 





AMEeriCAN ... cee veeeee 
Brazil sane 
East India 


Liverpool, 1813-4 








Total 

kas” For Liverpool Trade of the week see Commercial 
and Postscript. | 
*.* In nsequence of tholition of the duty, we } 

mit Flax, Hemp, Silk, and W The usual re 
furns are not entered at the Cus / ise, utas 8 mas i 
Government con ele thetr arrangements farning | 
iccurate returns ef thesearticles we will resume our ac- | 
counts 


ee egg: alates Si NA pe BET EEE A ARSE 


rere nggenn tee eee 
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Che Gasette. 


WHITEHALL, May 9.—The Queen has been pleased to di 
1 appointing Thomas Ellis, Esq., 
L aw Her Majesty’s Commission 
lIslands. The Queen ] 


t-Law, to be Secretary to the said 






DOWNING-STREET, May he Queen has he 








I i] nt the Rev. Augus 

s William Hanson to be Chaplain for Her Maj ind Settlements on tl 
Gold Coast. Her Majesty has also been pk ased to appoint William W Billvard,Esq., t 
be Chairman of Quarter Sessions, acting as Civil and Criminal Judge for the colony of 
North Australia. 

OFFICE OF METROPOLITAN Breivprnes, 6, ADELPHI TerRAce.—Sir James Graham, 
sart., has ap] ted Ambrose Poynter, Esq., architect, of Park street, Westminster, t 
I I f the s of Metropolitan Buildings, in the room of James W. Hig- 

s, I John Shaw, Esq., architect and surv of Christ’s Hospital, 

so ticial Ref Metro] Buildings 





sday, May 12 
PARTNERSHIPS DISSOL VE 
Reed and Roberts, Liverpool, milliners—Brockle 
Yorkshire, linendrapers ; as far as regards C. L ; Darby and lt. Gar 
land, Wood street, Cheapside, warehousemen—R 


sts and Hunter, Holmfirth, 








’ 4 id | H. , Limehouse, 
saw-mill owners—T. W. W. Smart and E. C. Hill, Cran 1b vernt De rsetshire, surgeon 
5 d Boyes, York, stockbrokers—F. and J Protheroe, Bristol, coopers—T 
i D. T. Westaway. City road, Finsbury, tailors— Bellingham, Brothers, 
ymists—T. H. Hadficld and T. Bailey, Barton-upon-Irwell, Lancashire, silk 
iyers—G. Gregory, W. Harding, and J. Whicher, Fisherton Anger and West Harn- 
4 Wiltshire, millers—Watson and Jackson, Leeds, corn millers—Blogg and Co., 
Bucklersbury—J. Hebdin and R. Parkinson, jun., Leeds, sharebrokers—Lomax and 
Kay, Rochdale, cotton spinners—T. Bull and W. Nash, Minories, provision merchants 
ves and Walker, Birmingham, iron feunders—J. Boucher and Son, Birmingham, 
A. and J. Sewell, Fore street, wholesale toy merchants—J. Wilson and 
, i street, linendrap: rs—Smith and Browne, Swindon and Marlborough, 
W iltshi rneys—G. W. Watkins and Co., Oxford street, oil warehousemen- 
dshead and J. Goodband, Leicester, commission agents—Dale and Lockhart, Glasgow 











’ 


wine merchants; as far as regards J. Dale—Kirkaldy and London Shipping Company, 
Kirkaldy. 


DECLARATIONS OF DIVIDENDS. 


gham, currier, first div of ls 6d, any Thursday, at Mr Valpy’s, Bir- 






ilor, first div of 2s 3d, a urday, at Mr Green’s, Alder- 





2d, on Wednesday, May 13, or any subsequent Wednesday, at 





and Northumberland alley, Fenchurch 
, May 13, and the two subsequent Wednesdays, at Mr Tur- 
folk, livery stable keeper, 
t Wednesdays, at Mr Tu 
apel road, licensed victuall — first div of 2s 1 
quent Wednesd iys, at Mr Turquand’s, Old Je wry 
A. A. Dobbs, Liverpool, wine merchants, fourth div of 1s 6d ; and 
» estate of A. A. Dobbs,on Wednesday, May 13, or any sub- 
sequent Wednesday, at Mr Follett’s, Liverpool. , : 
BANKRUPTS. 

JosEpH FEARNLEY, Windsor terrace, City road, worsted stuff manufacturer, to sur- 
render May 19, at half-past 11 o’clock, June 19, at half-past 1, at the Bankruptcy 
Court, London _soticwtor, Mr Loughborough, Austin friars; official assignee, Mr 
Whitmore, Basingball stre: 

NATHANIEL LEvVy, carrying on business under the name of Nathaniel Levy Nathan, 
Butcher row, Aldgate, carease butcher, May 12, at 2 o’clock, and June 23, at 11, at the 
Bankruptcy Court: solicitor, Mr Smith, Barnard’s inn, Holborn; official assignee, M1 
Alsager, Birchin lane. 

Joun Green, Yarmouth, coal merchant, May 20 
at the Bankruptcy 
Sunderland; official assignee, Mr Be!cher 

CHARLEs CULLEDGE Bar Ley, Wisbeach St Peter's, Cambridgeshire, grocer, May 
20, at half-past | o'clock, and June 23, at 11 o’clock, at the Bankruptcy Court: solici- 
tors, Messrs Hill and Matthews, Bury court, St Mary Axe; official assignee, Mr 
Pennel 

Lrookes Hvucu Buttock, Nicholas lane, wine merchant, May 20, at 12 o'clock, 
and June 13, at !2 o’clock, at the Bankruptcy Court, London: solicitors, Messrs 
Walter and Pemberton, Symond’s inn; official assiguee, Mr Green, Alderman - 
bury 
Cuartes M‘Kinxnevy, Fenchurch-street, wine merchant, May 19, at half-past 2 
o'clock, and June 23, at 12, at the Bankruptcy Court. solicitors, Messrs Vandercom 
and Co., Bush lane, Cannon street; official assignee, Mr Johnson, Basinghall 
t 
BERT ITEARN, Doddington grove, Kennington, and Wood street, Cheapside, com- 
mission agent, May 20, June 18, at 2 o’clock, at the Bankrupts’ Court: solicit or, Mr 
Moss, Queen street, Cheapside ; officia) assignee, Mr Bell, Coleman street build ngs. 

vi CCLIAM Ae ag and Joun CLAxTon, Bank side, coal merchants, May June 16, at 
1 o'clock, at the B aakr ipts’ Court ; solicitor, Mr Jord son, St Mary at Hill, Eastcheap 


irst div of 3s 





nd‘s, O ry 


( mn Wednesday, May 


rqual 








13, and the twos 
T. B. Golbor 


20s 0 





he separ 








1 o’clock, and June 23, at 12, 
-y Court: solicitors, Me Nixon, Clifford's inn; and Messrs Moores, 




































official assigne, Mr Edwards, Frederic is pleas, (BE Sours 
FREDERICK Savery, Hillingdon, Middlesex, baker, May 21, at 2 o’clock, June 22, at 
half-past 1, att 


1, at the . ankrupts’ Court: solicitor, Mr Burbridge, Hatton garden ; offi 
nee, Mr Graham, Coleman street 
Craxces FrepentcK CaRxe and Mavrice TELo, Liverpool, merchants, June | and 
at 12 o'clock, at the Liverpool District Court of Bankruptcy, solicitors, Messrs Ches- 
te 1Co., Staple inn, and Messrs Davenport and Collier, Liverpool ; official assignee, 
Mr Bird, Liverpoo 

Georct Wairriretp, Nottingham, lemonade and soda water manofacturer, May ‘ 
June Il, at 1 o’clock, at th e birmingham District Court ot Bankruptcy; solicitors, Mr 
Brown, Nottingham ; and Mr Smith, Birmingham; official assignee, Mr bittleston, Bir- 


nunghan. 


















Ricuarp Lees, Wol in ironmonger, May 23 e 13, at l oclock, at the 
Birmingham District Court kruptey: solicitors, Mr Geddy, George street, Man- 
sion house ; and Mr ¢ risp, Wolverhampton ; official assignee, Mr Bittleston, Birming- 
ham 

Joun ANDreEws, Hill house. near Huddersfield, commission agent, May 25, June 15, 
at il o'clock, at the Leeds District Court of bankruptcy: solicitors, Mr Clarke, Chan- 
cery lane; Mr Hird, Hudderstield; and Mr Sanderson, Leeds; official assignee, Mr 


Kynaston, Leeds 

SamueLt Brear Sowpen, Leeds, sharebre 
Leeds District Court of Bankr 
Sanderson, Leeds; official ¢ 


7 


ker, May 26, June 16, at 11 o'clock, at the 
tcy: solicitors, Mr Rushworth, Staple inn; and Mr 
,» Mr Kynaston, Leed 








Joun Bacon, York, car ry 26, J 16, at 11 o'clock, at tl Lecds District 
rt of Bankruptcy: s ters, Mr Brook, Featherstone buildings, Holborn; M1 


( 
Hodgson, York; and Mr Cariss, Leeds ; official assignee, Mr Young, Leeds 


Witttam Bapcer, Rotherham, Yorkshire, boot and shoemaker, May 22, June 12, 


it 11 o'clock, at the Leeds District Court of Bankrupt solicitors, Mr Tattershall, 
at James street; a Mr broadbeut, Shetiield; official assignee, Mr Freeman, 





LpWaARD and AaRon I INLEY, Sheffield. 





12 
and M or, SheMeld ; official ass 
1OMAS HARTLEY and hopert INcGraM, , at 


Li xk, at the Leeds District Couri 


























Joun Witmot, Lenton, Nottinghamshire, coach proprietor, May 22, Jun 


at 11 o'clock, at the Leeds District Court of Bankruptcy : solicitors, Messrs ¢ has nson and 
Co. Te le ;and Mr Bowk icial assignee, Mr Freeman, Leeds 








Joun PaGce, Walsall, St , iron uler, May 22, June 23, at half-past 10 
o'clock, at the Manchester District Court of Bankruptcy: solicitor, Mr Suckli: Bir 


mingham ; official assignee, Mr Christie, Birn ! 


WiLiiaM and James Fox, Manchester, oi 


| 

| 

an » Manch r, oil ! ay 22, J > 12, at 11 o’clock, a] 
Manchester District Court of Bankruptcy: solicitors, Messrs "Be wer and Son, Chan 








lane ; and Mr Atkins, Manchester ; ofticial assignee, Mr Hobson, Mancheste 


Gazette of Last Night. 





Friday, May 15. 
PARTNERSHIPS DISSOLVED. 

Perryman and Burnside, Swithin’s lane, City, s oners—Hughes. Hugh oe 
Hughes, Cobridge, Staffordshire, earthenware manufacturers (so far as regards John 
Hughes Ilanson, Smith, Merton, and Morton, L od, Yorkshire, fancy w = 
manufacturers—Crookes, jun., and Balsdon, Grosvener street, tailors—Bentley and 
Haigh, Carey street, City, shirt manufacturers—Targett and Butler, Wokingham, Berk- 
shire, grocers—Rome and Goodwsn, Heath. Derbyshire, corn millers—Moore and May- 
son, Wilmslow, Chashire, surgeons—Beynon and Bevan, Carmarthenshire, ironmon- 
gers—Hobday and ¢ heetham, Manchester, muslin manufacturers—J. and G. Ifunt, 
Southampton, brewers— Matthews and Hewitt, Ship yard, Temple bar, licensed vic- 
tuallers— Kennan and Soca a own urt, Cheapside, City, hotel keepers—DBagnall 
and Bowen, Bridgnorth, Shropshire, linen drapers—Clegg and M‘Creight, Liverpool, 
stockbrokers—Pickard and Troughton, Liverpool, timber na J.and Il : irri- 
son, Wals , cheese factors—White and Li w, Live rpool, ship »kers—L ay fie) l and 
Beesley, Burnley. Lancashire, boiler makers—Mitton and Nealor, Ss uthampton build- | 

uncery lane, attorneys—Haley, Haley, and Oddy, Stanningley, Yorkshire (so far 
as regards Benjamin Oddy Peters and Walters, Rugeley, Staffordshire, printer 
W. and J. Stickney, Ridgmont, Yorkshire, farmers—Stones and Stones, Blackburn 
timber merchants —Greaves, Hartley, and Hartley, Leeds, waste deale rs—W, I. and J. 
Marsden, Doncaster, fanoy cloth manufacturers, (so far as regards William Marsden) — 
M‘Corthy and Robinson, Compton street, Clerkenwell, bagatelle board makers—Gould 
and Gould, Lud » hill, City, hatters 

RANKRUPTS. 

WILLIAM BUCKNELL LEMON, ironmonger, Creydon, to surrender, May 29, and June 
26, at one, at the Court « { Bankruptey. Whitmore official assignee, Basinghall street ; 
Lepard, Williams, and Co., Cloak lane 

LUKE WuiItTpsy, builder, Poultry, May 22, at one, and June 26 
Court of Bankruptcy. Whitmore, Basinghall street, official assignee 
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RoBeRrt SMITH, Cabinet maker, Sussex street, Tottenham court road, May 27, at 
eleven, and June 26, at twelve, at the Court of Bankruptcy. Pennell, official assiguee ; 
Davies and Son, Warwick street, Regent street 

THomas SHOWELL, tailor, Ludgate eet, Ludgate hill, May 28, at eleven, and 
June 26, at one, at the Court of Bankruptcy. Belcher, official assignee ; Lindo, King’s 
Arm's yard, Mourgate street. 

WILLIAM ERICK, baker, Hackney road, May 25, and June 27, at 12, at the Court of 
Bankruptcy. Follett, official assignee, Sambrook court, Basinghall street: Hillearys, 
Fenchurch street 

GkvORGE SEX, job master, Stone Cutter street, Farringdon street, May 25, at half-past 
, and June 29, at e’even, at the Court of Bankruptcy. Turquand, official assignee, | 
ld Jewry chambers; Collins and Co., Crescent place, Blackfriars. 

WittiaM ABcRRow, druggist, Liverpool, May 26, and June 19, at twelve, at the 
Colrt of Bankruptcy. Edwards, official assignee, Frederick’s-place, Old Jewry ; Gre- 
gory, Faulkner, Grego 1 























, and Skirrow, Bed ‘ord-row. 

RicHARD MILLs and GEORGE PvckKLE, corn factors, Mark-lane, June %, at two, and 
June 26, at scones the Court of Bankruptcy. Groom, official assignee, Abchurch 
ane, Lombard-street ; Parnther and Fisher, Fenchurch street. 

CHARLES Murry WILLIANS, ironmonger, Bristol, June 4, at twelve, and June 26, at 
eleven, at the Bristol District Court. Lutton, official assignee, Bristol; White and Co., 
Bedford-row, London: Messrs W. and C. Bevan, Bristol. 

PHiItip VAUGHAN, scrivener, Brecon, Mi iy 28 and June 25, at eleven, at the Bristol 
District Court. Hutton, official assignee, Bristol ; Clark, Medcalf, and Gray, Lincoln’s- 
Inn-fields ; Savery, Clark, and Co., Bristol. 

SAMUEL Hu 1, boiler maker, Bolton-le-Moors, Lancashire, May 27, and June 22, at 
twelve, at the Manchester District Court. 1 aser, Official assiznee, Manchester; John- 
son, Son, and Wetherall, Temple; Blair, Manchester 

JoHN BRipGwoopn, butcher, Forebridge, Staffordshire, May 25, and June 22, at one, 
at the Birmingham District Court. Whitmore, ofticial assignee, Birmingham ; Bennett 
and Bowen, Stafford ; Smith Gray's Inn, 

DIVIDENDS DECLARED. 

H. Goertz, New Windsor, upholsterer, second div of $d, May 16, ard three following 
Saturdays, at 12 Abchurch lane. 

J. Sisley, Margate, carpenter, second div of 4}d, May 16, and three following Satur- 
days, at 12 Abchurch lane. 

L. Pearson, Newcastle-upon-Tyne, currier, second div of 83d, any Saturday after 
May 16, at Grey street, Neweastle-upon-Ty ne. 

R. Hodgson, Newcastle-upon-Tyne, grocer, first and final div of ls 4d, any Saturday 
after May 16, at Grey street, Newcastle-upon-Tyne. 

J. Marriage, jun., Moulsham, Essex, miller, secoud div of 6d, any Wednesday, at 2, 
Lasinghall stre 

E. Knyvett, at Stanmore, Middlesex, teacher of music, div of 39d, May 21, and 
three following Thursdays, at Kings Arms yard, Moorgate street, 

F. Carey, Nottingham, hatter, div of 1s 0}d, May 21, and three following Thursdays, 

1, King’s Arms yard, Moorgate street 

J. Henderson, High Crosby, Camberiand, horse dealer, final diy of 6jd, any Satur- 
day, at Pilgrim street, Newcastle-upon-Tyne, 

SCOTCH SEQUESTRATIONS. 

James Gorpoy, jun., Aberdeen, ship broker, May 21 and June 11, at o'clock, at the 
Chambers of Messrs A. and J. Webster, advocates, Aberdeen. 

A. Couper, jun, Glasgow, salesman, May 18, June 8, at 12 o'clock, at the office of Mr 
Young, Glasgow 

G_ Sanderson, Collington, baker, May 18, June 8, at 2 o'clock, at the chambers of 
Mr Robertson, Edinburgh, 
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TENDERS FOR RAILWAY LOANS 
Great Western—Sums of not Jess than 1,000/ for periods of 5 or 7 years, at 4 per cent. 
Grand Junction— Sums of not lesst!.an 1,000/ fo $ per cc 
r 3, 5, or 7 years, at 4 per 
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Manchester and Birmingham— Sums of a 











cent. 
Sheffield and March Sums of not less than 500/, and for periods of 3, 5, or 7 years, 
vd eent 
Hall and Selby—Sums of not less than 5 o,f 8.5, or 7 vears, at 4 per cent 
Leeds and Bradford — Amount to b- statec rest requir 
Neweastle and Darlingt Sumsof not less than 1,000/, for 3, 5, or 7 years, at 4 percent, 
South Devon—Sums of not less than 500/ for 3 vears, at five yx ent. 


piackburn and Preston— Sums of not less than 5v0/, at 4 per « 
Leudon a Lirmingham—Sums of not less than 1,0004, at 4 per eent. 


*.* The Economist can be forwarded, by packet PREE OF POSTAGE to the 
following British Colonies and Foreign Countries, viz. ; 











Ack Halifax Nova Scotia Cuxhaven 
Antigua Heligoland Quebec Denmark 
Bahania Honduras St Kitt’s France 
Darbadovs India via South St Lucia Gree: 

Berbice on St Vincent's Hamburg 
Bein a Islands Tobago Hasti, or ’ 
Canada a Tortola | St Domingo § 
Cariacou l'rinidad Lubeck 
Demerara Montserrat cali New Grenada 
Dominica Nevi Brazil re 

Gibraltar New Brunswick Bremen Spain 
Grenada Newfoundland Buenos Ayres Venezuela 
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BANKERS’ GAZETTE. 
BANK OF ENGLAND. 
(From the Gazelle.) 
Aw Account, pursuant to the Act 7thand 8th Victoria, cap, 32, for the week ending 
on Saturday the Yih day of May, 1846;:— 
ISSUE DEPARTMENT. 
be | L. 
Notes issued secccosesseccees 27,244,995 , Government debt... 11,015,100 
Other securities..ccccsseseees 2,984,900 
Gold coin and bullion 11,451,830 
| Silver bullion ...cccccsesccees 1,793,165 
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27,244,99. 27,244,995 
BANKING DEPARTMENT. 
L | L. 
Proprietors’ capital.oeeseseeee+14,553,000 | Government Securities, includ- 
Rest occ pecccacvscesccoees 3,406,284) ing Dead Weight Annuity ..13,023,065 
Public Deposits (including Ex- | Other Securities ...-ceecceees. 17,754,025 
chequer, Savings’ Banks, Com- NOtOS é occccvcce eeeeoe cocccece 6,836,405 
missioners of National Debt, Gold and SilverCoin.....0.... 35,107 
and Dividend Accounts) .... 3,031,575 ¢ 
Other Deposits.......... o0ee ee 16,256,526 
Seven Day and other Bills .... 951,417 
38,228,602 R228 ,602 
Dated the l4th day of May, 1816. M. MARSHALL, Chief Cashier. 
THE OLD FORM, 
The above bank accounts would, if made out in the old form, pre- 
sent the following result :— 

Liabilities. I. | Assets. Le. 
Circulation, inc. Bank post bills 21,390,007 ' Securities ove 20,204,090 
Public Deposits ose " 3,031,375 $ Buliion ae ae 15,880,102 
Private Deposits ove eve 16,256,526 | 

40,677,908 | 44,084,192 


The balance of assets above liabilities being 8,396,5401, as stated in the above accounts 
under the head Rest. 


FRIDAY NIGHT. 


| Tue above accounts, compared with those of last week, exhibit— 


A decrease of circulation of wy 
An increase of publie dep 124 
A decrease of private deposits of os 523,854 


£2395 
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sils of 


° ove 
A decrease of securities of eee ese 447,123 
An increase of bullion of oe eee 146,389 
An increase of Rest of eee ove ove 9,744 
An increase of reserve of eee ove 401,624 


For several weeks past the Bank returns have shown a gradual 
increase of circulation. The accounts before us show a large de- 
crease under this head. The private deposits continue to decrease 
largely, also the securities ; while the bullion continues to show a 
gradual increase. 


The large failure in the East India and Levant trade, which was 


announced on Saturday last, has cast a considerable gloom over 


the money market during the week. The liabilities of the house 
are about 25 


250,000/; the large capital which it was known had 
been invested in this house (about 100,000/), within so short a 


generally the failure has been matter of great surprise. Some 
houses in Manchester, we regret to learn, are severe sufferers. 
These losses have created considerable difficulty and discredit with 
bill-brokers in London and with bankers in the north. Ovwing to 
this event, and also to the greater demand for money, the rate of 
discount out of the Bank has been higher; nothing having been 
done below 3 per cent. for first class foreign bills. For inland 
bills, higher rates have been demanded, and considerable difficulty 
has been felt in obtaining discounts, but for well-known paper. 


The exchanges on Holland this afternoon show a slight ad- 
vance on the rates of Friday last, while on Antwerp, Hamburgh, 
and France the rates are lower, with a dull market. 

The fands have been very steady during the week, Consols 
having fluctuated from 963 to 96%; and on one occasion, this 
morning, touched 96%, in consequence of the more pacific ten- 
dency of the news from the United States. The advance, how- 
ever, Was not maintained, the closing price to-day being 96%. 

The accounts from the continent ate better than for some time 
past. Money is more abundant, and the rate of interest is some- 
what easier. There are also some evidences of an improvement 
in trade. ‘The Leipsic fair has gone off fully as well as was ex- 
pected. The usual quantity of English goods has been sold at 
satisfactory prices. ‘The German goods, especially woollens, are 
said to have been flat, and without much demand. The demand 
for wool also was very flat, and prices somewhat lower. The 
share markets of the continent generally, have fully participated 
in the improved state of confidence, and the prices have been 
somewhat better. 

There is now a considerable anxiety beginning to be felt as to 
the fate of the Corn Bill in the House of Lords. If any difficulty 
occurs in that quarter, it is greatly to be feared an injurious effect 
may be experienced on commercial interests generally, and the 
money market in particular. 
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MISSISSIPIT BANKING AND BANKING LAW. 


Mvcn interest has recently been excited respecting the course of legislation in 
America in relation to the Mississippi banks. The annexed communication, re- 
ceived from New Orleans, will be inter sting to our readers connected with the 
Stock Exchange and American securities :— 

“ The course of legislation in Mississippi, with regard to banks and banking, 
has been of the most singular and absurd character. These institutions were 
required, by their original charters, to loan at least one-half of their capital in 
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period, secured for it a very extensive credit, and to the public | 


THE ECONOMIST. 





charter. This was an extraordinary decision ; for the legislature, in 1838, legal- 
ised the suspension of specie payments, by requiring such banks as did not re- | 
deem their issues before 1840, to pay interest or damages at the rate of 124 per | 
| cent per annum until paid. 
“But now that the supreme court of the state has decided that the amend- 
ments to the quo warranto law, which required the trustee to sue and collect, 
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years. When the severe crisis of 1837 
overtook them, they were unable to rally with the samé promptitude as the banks 
in other parts of the country, from the fact that so large a portion of their assets 
consisted of loans made at long dates, under the provisions of their charters ; 
and when suits were instituted for the recovery of these debts, the courts decided 
that “one or more” (a very convenient and indefinite phrase) meant several 
years, and collections could not be made. At the first session of the legislature 
in 1838, every obstacle was placed in the way of collecting bank debts ; and in 
1840, with a view of still further impeding their progress, they were prohibited 
from assigning their bills receivable to their creditors, so that these institutions 
were compelled to remain in a continued state of suspension. 





long loans, renewable for one or mort 


“ The Quo Warranto law was finally passed, under which suits were instituted 
in behalf of the State, to deprive the banks of their charters. Under this enact- 
ment the Circuit Court decided, that a con!inued suspension of cash payments | 
was evidence of insolvency, and that insolvency necessarily evoked a forfeiture of 


were unconstitutional, and the trustee ‘was vested with rights and powers to do 
so,’ the assembly attempts to nullify the decision of the supreme court by legis- 
tive enactment, to wit, by changing the character of the law under which the 
decision was made, and that too, after failing to repeal the quo warranto act, by a | 
majority of eleven. This, however, is not the worst feature in Mississipi legisla- 
rhe ‘sinking fund’ of the Planter’s Bank was pledged by its charter for | 
the payment of the principal and interest of the bonds of the state. About 
84,000 dollars of state warrants were collected and held by the commissioners of 
the fund, which they refused to give to the state, or to pay over in any way, 
except in the mode required by the charter, viz, ‘the payment of the state 
bonds,’ In the session of 1843-4, the legislature passed an uct, making ita 
penitentiary offence to ‘embezzle or withhold public funds.’ The governor of | 
the state instructed the district attorney to present a bill of mdictment against | 
the commissioners for embezzlement. ‘The case was submitted to the supreme 
court, which decided, that though the fund was a trust fund, yet the state being 
bound for the payment of the bonds, was entitled to have the charge of the | 
funds, and they were accordingly paid over to the auditor of the state. A bill 
was brought in at the recent session, requiring the auditor t» apply these funds 
to the payment of the bonds and coupons of the state then due, It passed the 
Senate, but was defeated in the lower house. 








MONEY MARKET. 


Monpay, May 11.—The funds have varied very little to-day. 
slack, and that caused a trifling flatness in prices. Consols fur money left 
this afternoon at 964 to 4; for the account, at 963; Bank stock closed 
to 2064; three per cents reduced, 954 to i 
i; India bonds, 32 


4 


Business was 
of ! 
at 2054 
; three-and-a-quarter per cents, 974 to 
to 34 pm; and Exchequer bills, 23s to 26s pm. In the fo- 
reign securities the dealings were limited They were confined to Granada, at 
22}; Mexican, for the account, at $24; the deferred, at 153 ; Russian, at 1093; 
Spanish five per cents, at 24$; the passives, at 53; the three per cents, at 37; 
Dutch two-and-a-half per cents, at 594: for the account, at 59); and the four 
per cents certificates, at 923. 

TUESDAY, May 12.—The English funds were a little flat in appearance to-day, 
though there was no great decline in prices. The speculators profess to be 
alarmed at the prospect of war with America, and an attempt was made to 
“bang” the market this afternoon, but without success. Consols for money 
closed 96}, and for the account 96§ to §; Bank stock left off 205 to 3; three per 
cents reduced, 954 to 3; three-and-a-quarter per cents, 97§ to 3; long annuities, 
104; India stock, 265 to 266; and Exchequer bills, 23s to 26s pm. The foreign 
securities were not much altered. Mexican actives closed at the better quota- 
tion of 33 for the account ; deferred was nominally quoted lower, but no actual 
bargains were recorded. Austrian stock was done at 110; Chilian, at 97 ; Peru- 
vian, at 593; Russian, at 110; Spanish five per cents, at 2449; the three per 
cents, at 362; Venezuela deferred, at 13; Dutch two-and-a-half per cents, at 
59}; and the four per cents, certificates, at 924. The Government broker's 








pu'chases to-day amount to 10,0004 new three-and-a-quarter per cents, at 974, 
for the friendly societies and savings banks. Yesterday they were to the same | 


extent 

WeonespaYy, May 13.—The intelligence from America produced no change | 
in the value of Government securities. ‘The market was a little flat towards the 
close of the day, and the operating cause appeared to be an increasing scarcity of 
money. Consols for immediate transfer were finally quoted 964, and for the 
account 964 to 8; Bank stock left off 2043 to 2054; three per cents reduced 952 
to 4; three-and-a-quarter per cents, 97} to §; long annuities, 10 3-16; India 
bonds, 28 to 33 pm; and Exchequer bills, 20s to 26s pm. The Government 
broker has purchased to-day 10,000/; new three-and-a-quarter per cents at the 
price of 97§ rhe business in the foreign stock market was not of an im- | 
portant character Prices continue steadily maintained, notwithstanding the | 
gradual decline of speculation. 

TuvRspay, May 14.—The news published in the second edition of the Time* 
this afternoon, had a favourable effect on the public securities, which rallied to- 
wards the close of business. Consols for money then left off at 96%; and for 
the account, at 96{; three per ceuts reduced, 953 to $; three-and-a-quarter per 
cents. 974; long aunuities, 10 8-16; India stock, 265 to 267 ; India bonds, 29s 
to 33s pm; Exchequer-bills, 21s to 24s pm; and Bank stock, 2043 to 2054. The 
operations in the foreign market were limited in the extreme. They included 

Buenos Ayres, at 40; Mexican actives, at 32}; for the account, at 33; the 
deferred, at 153; Peruvian, at 40: Portuguese, at 574 ; Spanish five per cents, 
at 24}; the passives, at 53 ; the three per cents, at 3¢ §; Dutch two-and-a-half 


per cents, at 593; and the four per cents, certificates, at J 


FRIDAY, May 15.—Consols are not firm this morning. For the account the 
prices have ruled from 96} to 968; and for money, from 963 to 964 rhe sales, 
however, have not been yery exteusive. India stock was yesterday quoted at 
; to-day is only at 264. Exchequer bills are heavy at 20s to 253 pm. 
India bonds have receded to 29s, and bank stock to 2044. The foreign funds 
are but in limited request. The only bargains of the day have been in Aus- 
trian at 110, in the Brazilian at $2, in Mexican aj 323, in Spanish passive at 52, 
in the Dutch four per cents at a fall to 917, and in the two-and-a-half per cents 
at oY 


CT 
=a 


ote 


CoMPARATIVE EXCHtANGEs.— The premium on gold at Paris is 164 per mille, 
which, at the English mint price of 3/ 17s 1044 per ounce for standard gold, give 
an exchange of 25 56; and the exchange at Paris on London at short be ing 
25 70, it follows that gold is 0.54 per cent dearer in London than in Paris 
By advices from Hamburgh the price of gold is 4353 per mark, which, at the 
English mint price of 3/ 17s 104d per ounce for standard gold, gives an ex- 
10} : and the exchange at Hamburgh on London at short being 
13 114, it follows that gold is 0.57 per cent dearer in London than in Hamburgh. 
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can oh yl ne EPITOME OF RAILWAY NEWS. 
‘ _ s ~ pe ( a i. The rage for “winding-up” appeals to have either considerably 
N I 2 abated, or never to have been so extensive as was supposed, at least 
= eh - ; ner nous | so far as regards those bills which have any ‘ hance of obtaining their 
N st I and I Glascow, New 9» | acts. Below will be found recorded in brief the proceedings at 5l 
> M l meetings, from which it will be seen that it has been determined to 
Dunde se, at | proceed with 65 bills, while only 5 are to be withdrawn, Of that 
East I an \ \ ey, Edit at! on } . 5 . 
E wh Siniihe. ; es at 2 | number, 87 bills are promoted by established companies. 
: poser = & 12 | The Grascow, Palsvey, and Greenock Company have met and 
Ed ‘ 1 At ric, I argh, at 12 | agreed to prosecute their Polloc and Govan and Greenock harbour 
Newry, Warret and Rosstrevor, I 1 | branches. 
aeenietie. = j i a a Diners ( sees on The Mancuester and Biruincuam Company have re-approved of 
at 1 the amalgamation bill, the Gorton and Ilyde line, and the Shropshire 
Bally I y, Belfa 12 Union branch lines. With regard tothe Buxton, Matlock, and Am- 
aa : of hn sok > ' “ ae Jp s . Fludyer street, at 12 bergate lines, the chairman stat i, that though they had subscribe d 
Glasgow, Air Mor is, Glasgow, at 12 | 19,0007 towards it, it was the opinion of the directors that it would be 
Great No S A to the interests of the proprietors to wind it up. ‘The directors of this 
uN . “tee i \ ch. 449 SWost Str sn company had resolved, however, not to take any active steps on the 
‘ P ak ath subject, but to remain neutral, leaving it to the scripholders of the 
i um, Lichfield and Manchester, 1 8 at 11. * Ambergate company to act as they might deem best. 
“ -_ nee - —_ A meeting of the Leeps anp Braprorp Company has been held, 
J S Tidland, Londor ( and three bills promoted by them approved ; the first is for an alter- 
oe . - snd Midland. S} ation of the levels of the line; the secon i for the junction line at 
s \ Ker t 12 - | Bradford, by new shares to the extent of 20,000/; and the third for 
Great N Scotla . an amalgamation of the line with the Manchester and Leeds. In the 
2 f course of the proceedings, the chairman stated that the Leeds and 
Bradford line would be most probably opened on the Ist of July, the 
| extension from Shipley to Keighley in July, 1847, and the further 
el, Bouy street, half- | extension at the end of the same year. 
| <A meeting of the Norrn Brrrrsi Company was held on Monday, 
| when the various bills promoted by them were unanimously approved 
on, Sheff » at | of. They consist of, first, a bill to authorise the construction of 
1 several branches and other works in connection with the main line 
Morayshire, Elgin, at 1 | of the North British ; second, a bill to empower the North British 
Se Regt ae cia ae to construct certair branch railways in connection with the Hawick 
21.—Alford Valley, Aberdeen, at 10. | branch of the North British; third, a bill to empower the North 
Dublin, Belfast, and Coleraine junction, 14 Ironmonger lane, at | sritish to extend the Hawick branch to Carlisle; and fourth, a bill 
Omagh, Dungannon, Armagh and Belfast junction, i4 Ironmonger lane, to empower the North British to construct a branch from the pro- 
Whdasban: sia iit Aa ieee ali posed extension of the Edinburgh and Hawick Railway to join the 
Midland Great Western Extension to Longford and Sligo, Dublin, at 12. Caledonian Railway at or near Springfield. The number of shares 
i IT} i Ennis] Church pas G hall, at 12 represented at the meeting was 46,6000 out of 80,000. The line is 
x Se : 4 ia 7 : ai ee to be opened from Edinburgh to Cockburnspath on the Ist of June, 
at 12 : and probably to Berwick on the Ist of July. 
Newmarket and Chesterfield, Chur passage, Guildhall, at 12 rm . oo ’ : decm a it . . 
Liverpool, Manchester, and Mewenstic-apon-T yne Junction. Mancheete The Eas1 ERN UNION and Irswicu axD Bury Companies have held 
at 12 , 1a joint meeting, at which the bills for making the lines of the 
Lancashire and North Yorkshire, Manchester, at 12. Eastern Union (Ardleigh and Colchester), Eastern Union and Iad- 
a at oe “ Rite ilies ok 6 leigh Junction, Ipswich and Bury St Edmunds (Norwich Exten- 
O2 xchnent Borth of Gactland Mesare extansl a Aianhetn at 30. | sion), and Ditto (Ely Extension) have been approved of. The Eustern 
Inverness and Eigin, Invern Union line to Colchester is expect d tobe opened on the 28th inst. 
rewst oY erefordshirs ot #19 
low pont hae ene gp ~ , At a meeting of the Bricuron Company, on Wednesday, the fol- 
Newry, Warrenpoint, and Rostrevor, 19 Moorgate street, at | lowing bills were again brought before the proprietors and unani- 
- . He mm = and Western, and Waterford and Limerick Juncti mously approved of :—The Brighton and Croydop amalgamation bill, 
Midland Great Western Extension, from Mullingar to Galw y, Liffey | the East Grinstead branch, the Dorking branch, and the Wandsworth 
_ Branch and Longford Deviations, Dublin, at 12. * | branch (all from the London and Brighton railway), the Bognor and 
— ee rae ee a oes | Littlehampton branch and the Steyning branch (both from the Brighton 
Shett Buxton. Leck Pottests an teen aiiendin coe ot Oe and Chichester line), and for making branches from the Brighton, 
Wakefield, Pontefract. and Goole, Wakefield, at 12. es Lewes, and Hastings line to Eastbourne, Hailsham, and Sleaford and 
Midland and Eastern Counties, London tavern, at 12. | Newhaven. With regard to the bills for vesting the Portsmouth ex- 
ee ey yee ae ac field, Huddersfield. and Goole | tension of the Brighton and Chichester line jointly in the South Wes- 
Wakefield. at 1. oe oe Se a en eee | tern and London and Brighton companies, a special resolution was 
Ipswich, Norwich, and Yarmouth, London tavern, at 1. | passed, that it be left to the directors to proceed with, or withdraw the 
RR see ————_ —_—__ —_ —EE a — - _ —— — — — —_—- 
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billas they shall think fit. ‘This appears to betoken that there is some 

| misunderstanding between the two companies, and we are rather asto- 
nished that none of the shareholders thought of asking for an explana- 
tion on the subject. 








The shareholders in the ae CountTIrs and the EastERN 
| Counties Yor«K Extension lines h: ad a grand field day on Thursday, 
| when they approved of bills for making a railway from Hertford to 

Hunti ngdon, with branches—from Cambridge to Lincoln—from Lin- 
| coln to South Milford—from March to Lincolna—from Tottenham 
to Farringdon-street—and for enlarging the stations of the company 

at Stratford and Shoreditch. ‘The chairman took occasion to 
Sai some objections that have been made in the newspapers 
as to the working of the line, eaplaining that it arose from the 
inadequacy of the locomotive power to meet the rapidly increas- 
| ing traffic of the line—a difficulty which had been increased by 
opening a new line twelve months in anticipation of what was pro- 
mised, and the traffic on that line having much exceeded all expecta- 
tions. Ile pledged himself, however, that eve ry exertion was being 

made to reme dy the defect, and that shortly the *y would be enable d 

to work with as much punctu: lity and efficienc y as any line in the 
kingdom, ensuring to the shareholders good dividends and the public 
the utmost accommodation. On the same d: ay, the Nortu aren: 

END, the Eprprnc and Irrorp, and the Eastern Countries and 

TuHames Junction Extension lines, which are to be constructed by 

the Eastern Counties Company, were all approved, and the directors 
instructed to make every exertion to obtain the bills. 





eS 





The MANcuEsTtER AND Soutuampton Company met on Satur- 
day, when the deputy chairman, Mr Walkinshaw, stated that whereas 
out of which 15,000 must assent 


26,000 shares must be represented 

to their proceeding with the bill, the directors had had remitted to 
them 44,000 proxies in favour of the measure, while only 20 dissented, 
so that the question might be considered virtually se ‘ttled ; and if the y 
added the 20,000 shares of the Midland ¢ ompany as assenting, they 
would have almost the unanimous vote of the whole capital for pro- 
ceeding. <A report was read, which recommended that the measure 
should be at once proceeded with, lest by delaying it, any of the thir- 


teen or fourteen companies which had been started in opposition to it, 
but which might now be considered as defunct, should revive and put 
them to the expense of a parliamentary contest. The report also 
stated that for a considerable portion of the entire length of the line 
the works were light—that sienna nts had been made with the 
proprietors of the Andover canal, which would materially facili- 
tate the construction of the railway—these and other circumstances 
would enable the directors to refrain from calling for more that 2/ per 
share prior to 1848; and the directors proposed further to restrict the 
power of the board to calling for not more than 4/ yearly beyond that 
time, except with the sanction of the shareholders, and to allow in- 
terest on calls, if the body of the shareholders should deem it advis- 
able. ‘The report was deemed satisfactory, and the shareholders una- 
nimously resolved to proceed with the bill. 

The shareholders of the AmBercate, NorrincuaM, and Boston, 
met yesterday week, when it was explained that the preamble of the 
bill had been proved before the committee of the Llouse of Commons 
the day previous, and terms of amalgamation entered into with the 
Grand Union company, who had accordingly withdrawn their bill. 
The company had 300,000/ in hand, which the directors proposed 
investing in government securities, on obtaining the bill, and then 


5 


watching the 


5 


state of the money mi iwket before commencing 
operations. They, however, thought the spring of next year would 
be a favourable time to commence, ‘and they had no intention of mak- 
ing acall till the expiration of twelve months from obtaining the bill. 
On a division, there appeared for proceeding with the bill 38,291, 
against it 2,190, leaving a majority of 28,103. 

A meeting of the scripholders in the Surewssury and Birsine- 
nam was held on Monday, at which Mr Ormsby Gore presided, and 
explained that he had lying before him 33,113 shares, a sufficient num- 
ber to legalise the meeting. ‘lhe bill had been read asecond time in 
the Louse of Commons, and had, last year, obtained a favourable re- 
port from the Board of Trade ; and when they considered the dense 
population and large mineral traflic of the district through which 
it would pass, it would afford the most satisfactory proof that the 
line must, if made, be remunerative. The directors had the fullest 
confidence in the success of the line, and, in consequence of 
an arrangement with the London and Birmingham railway com- 
pany and the Birmingham Canal company to ‘furnish part of the 
capital for the construction of that part of the line between Wolver- 
hampton and Birmingham, not more than two-thirds of the sub- 
scribed capital would be required under the bill, while, by an amal- 
gamation with the Dudley and Madely company, the directors could 
guarantee that no call would be required from the proprietors within 
} twelve months of the passing of the act; and though he did not wish 

to pledge himself to that, he did not think that more than 10 per cent 

on the shares would be required in the following years. The bill 

having been read, a shareholder asked the nature of the interest 

taken in the line by the London and Birmingham company, and 

whether it was in their private or corporate capacity. The chairman 
replied, one-fourth of the expense of constructing the line from Bir- 
mingham to Wolverhampton in their corporate capacity; and one 
shareholder having made objection to allowing interest on calls out 
of the capital of the company, 
ceed with the bill. 

On the same day, the Epmonron and Esxriritp Company resolved 
unanimously, two-thirds of the capital being represented, to proceed 
with their bill, the chairman stating that the only opposition they 
had to contend against for what reason he knew not, from 
those who originally promoted the bill. 

The Wexrorp, Cartow, and Dustin Junction Company have 
resolved to proceed with their bill by a majority of 10,020 to 915, 
arrangements having been come to with their opponents by which all 


it Was unanimously resolved to pro- 


arose, 
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opposition to the bill is withdrawn. The Great Southern and West- 
ern, and Waterford and Kilkenny companies having withdrawn their | 
competing projects, and the only other company established in the 
district havit ig amalgamated with this, two valuable extensions of | 
the Great Southern and Western main trunk, from Carlow to Kil- | 
kenny and Clonmel], become the property of the amalgamated com- | 
panies, the Great Southern and Western contributing 150,000/ to- 
wards their construction. The committee expect to have sufficient 
funds at their disposal to proceed with the undertaking without | 
making any call this year. 

On Monday it was resolved by the representatives of 3,660 shares 
to proceed with the Wrxpsor, Stovucu, and Staines ATMOSPHERIC 
line, which the shareholders had unanimously agreed to petition 
the house for, previous to the passing of the sessional orders. 

The Nortu SraFrrorpsuire Company, which had the preambles 
of their three bills, for making railways from Harecastle to Sand- 

back; from the Manchester and Birmingham Railway at Maccles- 
. ‘Id, to the Birmingham and Derby Railway at Wellington and 
Buxton, with a bri anch to Stoke -upon-Trent ; “and from the Man- 
chester and Birmingham Railway at Macclestield, to the Trent 
Valley Railway at Colwich, with branches, approved Jast week— 
met yesterday week, and resolved to proceed with them. In the 
course of the proceedings, the chairman took occasion to deny that 
any arrangement had been entered into, or any negociation was 
going on for an arrangement with the London and Birmingham 
Company ; but stated that an arrangement had been entered into 
with the Derby and Crewe Company, by which the capital of that 
company became fixed, and they took shares to the extent of their 
capital in the North Staftordshire Company. The arrangement, 
however, will not cause any material reduction in the value of 
the North Staffordshire shares. ‘The number of shares represented 
at the meeting was 82,700. 

On Saturday, the scripholders of the re EE AD, LANCASHIRE, 
and CyEesuire JUNCTION Company, assembled in Birkenhead, when 
a most satisfactory report of their prospects was read, and it was 
resolved by the representatives of 30,607 shares, the whole num- 
ber in the company being 45,000, to proceed with the bill. 

It has been resolved unanimously to proceed with the MaLpon, 
Wirnan, and Braintree; 5,237 shares bei ing represented out of 
7,000, 

On Saturday last the East Lixcotnsuire Company met, and it 
having been represented to the shareholders that the bill had passed 
through all its stages, except the third reading in the House of 
Commons—that arrangements had been made for completing the 10 
per cent. deposit with the House of Lords, and no calls would be made 
upon the shareholders during the ‘present year —and that the expenses 
up to that day did not exceed 7s 6d per share, it was un: inimously 
resolved to proceed. Only 7,880 shares, however, being represente d 
at the meeting, while the sessional order required 8,000 (being one- 
third of the capital) to be present either in person or proxy, the ‘meet- 
ing was adjourned to Wednesday, when the votes of 256 additional 
share s were recorded, thereby affirming the bill. 








At the meeting of the Lonpon, Hounstow, anp WEsTERN Company, 
some dissatisfaction was expressed at an apparent disinclination of 
the committee to give information, and petitions against the bill were 
threatened from various places, but Mr Harrison, one of the company’s 
solicitors, stated that nearly 3,000 shares were held by the committee 
of management, having taken up 200 shares each, when they y 
were at a discount of 17 per share in the marke t—th: it the shares wer: 
not allotted to the provisional committee till November in order to 
prevent trafficking in the market—that of the 35,000 shares constitut- 
ing the company 28,200 had been taken up and paid upon—that the 
Staines and Richmond, and Great Western op — had been de- 
stroyed—that they were in connection with a line from Windsor to 
Staines—that the line was expected to pay 10 per cent dividend—that 
the directors had determined not to make any call upon the share- 
holders for 12 months, unless the money m: wket materially improved 
—and that the directors had never in any way “ rigged” the market, 
as had been insinuated. The meeting were generally satisfied, and on 
a division, there appeared for proceeding with the bill, 12,340; against 
it, 2,165 ; thus deciding to proceed by 3,631 votes more than required 
by the sessional orders. 

The Leeps and Cartisite and Yorksuire and Giascow Union 
Company met on Saturday, when it was explained that an amalga- 
mation had been arrange d under the sanction of the House of Com- 
mons, between this company and the York and Carlisle, by which all 
opposition wonld be withdrawn, the liabilities of the shareholders re- 
duced from 50/ per share to 25/, and in consequence of that re _ tion, 
no further call would be re quired to complete the 10 per cent deposit 
in the House of Lords, while such a sum would remain in hand on the 

bill being obtained as, probably, to render any call on the share- 
holders unnecessary for twelve months. 


out of about 12,000 represented at the meeting, the total number of 
shares in the company being 30,000, It was afterwards re solved that 
the directors be requested to insert a clause in the bill for allowing 
interest at the rate of 4 per cent on the calls. 


The CHELTENHAM and Oxrorp Company have resolved, by a ma- 
jority of 13,523 to to 110 to proceed with their bill, the total number 
of shares in the company being 18,000. 

The shareholders in the Lonpon, Newnury and Batu Direct, a 
line promoted by the Kennet and Avon ¢ ‘anal Company, to enable 
them to recover some of the ground they have lost by improvements 
in travelling, consequent on the establishm: ‘nt of railways in their 
district, have resolved to proceed with their bill. 

The Bristrot and Sourn Waters Junction is to be proceeded with, 
the directors having made arrangements with Col. Lewis for the 
* rry of the Severn, at New Passage, where it is proposed to cross, 
by powerful steamers, the piers being carried out to low-water mark, 
so as to admit of a passage at all states of the tide. 





was accordingly resolved 
It ord 
to proceed with the bill, only 205 shares being put in as dissenting | 
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The shareholders in Birmincuam, 
and the BinmincuaM and Oxrorp Junction, two lines to be 
constructed on the broad gauge, in connection with the Oxford, Wor- 
cester, and Wolverhampton, assembled on Wednesday, and unani- 
| mously resolved to proceed with their bills. In the course of the 
proceedings, 
i 
| 
j 
i 


LEY, 


| 
oo 
| 





Russell, the chairman of the Great Western, with which the lines 
some measure connected, took occasion to deprecate the 
idea that there was any intention or wish to injure the London 
| and Birmingham Company, it only being desired to establish a fair 
and reasonable competition, believing that when the traflic was fully 


are in 


developed and additional accommodation given to the district, that 
Lord Hather- 
ton also stated that a suggestion had been made to him in a letter, 
signed a scripholder, to ‘amalgam: ite the Birmingham and Oxford 
with the Great Western, or obtain from them a guarantee of 8 per 
With regard to amalgamating, he said they were perfectly 
independent of the Great Western, and intended to kvep so, and 
with respect to taking a guarantee of 8 per cent, he should be 
afraid to offer such terms to the Great Western for fear they should 
accept them, as he believed, and he had the authority of Mr Moss, 
ie late chairman of the Grand Junction Company for saying, that 
it would be a 16 per cent line. About three-fourths of the scrip 
was represented at the meeting. 
The. shareholders of the MaLtow axp Fermoy, and the Mounr- 
MELLICK JuNCTION Railways, have also resolved to proceed with 
their bills. 
Tne Marton anp Drirrietp JunctioN Company resolved, at a 
meeting at York on ‘Tuesday, to proceed with their bill, the chair- 
man stating that it had passed the committee of the Commons 
without opposition, and there was every prospect of its immediately 
becoming law. 
Tue Aynsume Brince of Weir and Port Giascow Company 
held a meeting at Glasgow, and resolved by a majority of 8,030 
against 45 to proceed with their Dill,—the whole number of shares 
in the company being but 10,000. 
On the same day at the same place it was also resolved to proceed 
with the GLascow, DumFries, and Car ise line, more than half the 


there would be quite sufficient to support both lines. 


capital being represented, and there being no dissentients. Should 
this company obtain their bill, of which the directors are very san- 


guine, it is to be amalgamated with the Ayrshire company on the fol- 
lowing terms :—Assuming the dividend of the Ayrshire to be 7 per 
cent, its present amount, the Dumfries line is to have 5 percent. As 
the dividend of the Ayrshire rises one-half per cent, that of the Dum- 
fries is to rise one quarter, but in the event of a fall they descend 
equally. Should, however, the Ayrshire dividend reach 10 per cent 
| the two companies will share upon equal terins. By this arrange- 
| ment it is expected that it will not be necessary to call up more than 
| two-thirds of the capital of the Dumfries company. 

| ‘The Dupitn and SanpymountT Company held a meeting on Mon- 
| day in Dublin, and, contrary to general expectation, determined upon 
proceeding. Out of the whole number of 3,200 shares taken up, only 30 
voted for a dissolution, while the directors held nearly 3,400 for pro- 
ceeding. The expenses of the line have absorbed within 500/ the 
deposit of 6,500, principally owing to the op ee of the Dublin and 
Kingstown Company. It is calculated that if the bill is obtained and 
the line made, that it will return a profit of 17 per cent. 

The BuckinGuaMsuire and OxForp and BLETCHLEY Junction Com- 
pany met on Saturday, and a very favourable account of the progress 
| of the two bills for which the company is constituted having been 
given, they were both approved. They are described as being to 
make a railway from the London and Birmingham railway at Ald- 
bury, in the county of Hertford, to Banbury, in the county of Oxford, 
and from Oxford to the Londonand Birmingham railway at Bletchley, 
in the county of Buckingham. Both lines are to be made under tle 
guarantee of a lease to the London and Birmingham company. 

Two companies, the Great WestERN and WycomBe and the 
GREAT WeEsTERN and Uxpripak, the lines of both of which are, when 
made, to be leased by the Great Western company at 4 per cent, and 
a moiety of surplus profits, met at the same place, and under the pre- 
sidency of the same chairman, on ‘Tuesday, and resolved to proceed 


i 
j 
} 
i 
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Commons. The expenses of the former company up to this time 
have amounted to about I4s per share, and of the latter to about 16s, 
having been increased in both instances by the contest with the Lon- 
don and Oxford. 

The meeting of the Norwicu and DeErena™M Direct Company, held 
yesterday week, was obliged to be postponed to the 23rd, owing to 





| some mistake in the advertising, which rendered the meeting illegal. 


As a test, however, of the feeling prevalent among the shareholders, 
we may mention that of 8,000 shares, 3,340 were represented at the 
meeting, of which the holders of 3,320 were in favour of proceeding 
with the bill, one holder of 20 shares only dissenting, and he after- 
wards withdrew his opposition. 

The Biacksurn, Cuor.ey, and Liverroor Company have resolved, 
by a majority of 8,165 against 425, to proceed with their bill, which is 
for making a line from the Blackburn, Darwen, and Bolton railway, to 
the Liverpool and Bury railway, with branches. 

The shareholders of the East and West Inpra Dock, and Lonpox 
and Binainouam Raitway Junction, have unanimously agreed to 
proce d, about 8,500 shares being repl esented out of 10,000 issued. In 
the course of the proceedings, Mr Glyn, the chairman of the London 
and Birmingham company, stated that he had been examined before 


- Metropolitan Te rmini Commissioners, and they were decidedly 
iwourable to this scheme; and Mr Tyrrell st: ited that the London 
ad Birmingham Railway and East and West India Dock Companies 


both hx ld an interest in the p ro): ct, which he believed was also looked 
on with a favourable eye by the Llackwall and Kastern Counties Com- 
panies. 


It has been unanimously resolved to proceed with the Cork ex- 





with their bills, which have passed the Committee of the House of 
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tension of ihe et, Great Sourwern and Western ; and the Kit- 
LARNEY Junction lines. 

The shareho’ders in the Evy and Bury St EpmMunps Company met 
on Thursday, and resolved, by a majority of 5,579 against 120, to pro- 
ceed with their bill, the chairman expressing his opinion that there 
was no cause to fear the opposition of the competing line promoted by 
the Eastern Union Company. 

A neeting of the shareholders in the LEEps, WakeFrtreLp, and Mrp- 
LAND Junction Company was held on Tuesday, at which avery favour- 
able report was presented—the whole capital being subscribed—the 
ten per cent deposited with the Accountant-General—a large sum 
vested in the three per cent consols—the line having every prospect of 
success—and the whole expenses not having exceeded 6s 10d per 
share,—it was resolved to proceed with the bill by a majority of 13,820 
against 110, 


Tt has been agreed, by amajority of 6,910 to 40, to wind uptheGranp | 
Trunk, or Starrony and PererBoxoveu Company, forthwith return- 
ing to the sh: ireholders ]/ 1s per share, with a prospect of about 4s per 
share more when the affairs are se .ttled : ; and to take proceedings 
against those provisional committee men who did not take up shares— 
so—for their share of the expenses in- 


amesiinasaansiecsden 


The Buxton, Macciesrieitp, Concietron, and Crewe Company 
have resolved at once to wind up, 30s per share being returned to the 
scripholders, with a prospect of a further return. The total expenses, 
including passing the standing orders, and being read a second time 
in the House of Commons, are about 7,000/. { 

It has been resolved, notwithstanding the directors entertain a very 
favourable opinion of the project, to wind up the Great Grimssy, | 
Loutu, Honncastie, Lincotn ano Mipitanp Junction line,only the 
holders of 1,500 shares out of 15,000, who have expressed an opinion, | 
being favourable to proceeding. The accounts are not yet made up, 
the engineers and solicitors’ bills not being received, but the directors 
have already paid away 13,6097 out of 50,985/ received as deposits ; 
and IJ Is per share is to be immediate ‘ly returned to the deduitiihene, 


The Mascuester and Cuesrxr Direct is to be wound up, the 
shareholders receiving back 1/ 1s per share. 

It has been resolved to wind up the affairs of the Scortisn Cen- 
TRAL and CaLevonran Junction Company, as soon.as Lord Dal- 
housie’s bill becomes law, in consequence of the uncertain state of the 
money market. The expenses will be about 8s per share. 


' 
} 
| and the remainder as soon as the affairs can be settled. } 


| 





A deputation from]the shareholders of the Direct Biraincuam AND 
Leicester Company met the directors by appointment yesterday 
week, when the latter body expressed their determination of proceed- 
ing with the bill, having 
that course from the original shareholders. The chairman, however, 
declined to give the number of returns for and against, expressing it 
as his opinion, that it would be to the advantage of the shareholders 
for the bill to go before the committee, particularly as they must be 
called together to express their opinion before the third reading. On 
Monday, a meeting of the shareholders was held, and the report of the 
deputation having been received, resolutions condemnatory of the 
proceedings of the directors, and authorising the committee to use 
their best exertions for preventing a further outlay of capital by the 
prosecution of the scheme in parliament, were unanimously carried. 

A meeting of scripholders in the Great MuNsterR Company was 
held at the offices of Messrs Dixon and Overbury, Old Jewry, on 
Monday, when it was resolved that those gentlemen should endea- 
vour to obtain as much information as possible as to the propriety of 
winding up the company, to guide the shareholders in their decision 
at the meeting called for the 19th inst. 

The Irish Grand Canal Company have resolved to petition parlia- 
ment against the bill of the nish Great Western Railway (Portar- 
lington to Galway), as being unnecessary, and tending to deprive the 

canal company of an income of at least 9,000/ per annum. 

The directors of the Kast Coast scheme have determined to wind 
it up, having been defeated on standing orders. 

A meeting of the scripholders in the CaLiao and Lima was calle 
at the so-styled “ Railway Scripholders Protective Office,” on Mon- 
day (to which reporters were refused admission), to take steps for 

calling on the directors to wind up the affairs; but we understand 
the few gentlemen who attended resolved that they had every con- 
fidence in the directors, and there was no ground for interfering. 





Meetings have been held at Leeds and at Liverpool, at which reso- 
lutions have been passed and committees appointed to obtain the 
winding up of the NoxtHuMBerRLAND and LaNcasHiRE 
Company. 


Junction 





The second report from the select committee on railway and canal amal 
gamation has just appeared. It refers to the fact, 
the committee stated that there were about thirty-two bills before parlia- 
ment, in which power is sought to effect the amalgamation of canals 
with railways, and states that they may be classed under the following 


heads:— 


that in the former report 


Ist. Bills for the amalgamation, by lease, purchase, or otherwise, of entire lines of 
canal with competing lines of railway 
2dly. Bills for the amalgamation of some canal forming a link in a chain of water 
communication with a line of railway competing with the whole chain. 
3dly. Bills for converting canals into railways. 

It then say that the 
tain, by means of canals, is estimated at 2,500 miles, aud that, up to a very 
recent period, it afforded almost the exclusive means of the conveyance of 
heavy goods and merchandise from one part of the country to the other 
especially from the principal manufacturing districts to the outports, On the 
introduction and in the early stages of railways, when want of experience and 
information as to their capabilities rendered it impossible for the legislature 
to impose proper restrictions on their tolls and charges, the competition of 
canals clicked any great abuse of their power, and their subsequent im- 


goes on to extent of inland navigation in Great Bri- 


| 
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received a majority of returns in favour of | 
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provements have, in their turn, rendered them a check upon the canals, and | promoters said they were ready to effect a junction at 1 in 100, which was objected to 
tended to reduce the prices of conveyance, and instances have been adduced | 


by the committee, and some discussion took place relative to adopting the Shiel-brid 
.. 3 5 n of innetic ithe : , ot anal tiaalel 
where, by means of the competition between railways and canals, the plan of junction without an infraction of standing orders. 


| 
ee to take the opinion of the Speake » subiec 
charecs lave been reduced to one-seventh of their former amount. If the | ¢ the opinion of the Speaker on the subject 
' 
| 


“ce 
Ultimately it was determing 
, who, at a later period of the day, gave 
. . . . , it as his opinion that the Honse must be petitioned on the aha e considers | 
committee believed that the two systems could be preserved in cntire inde- | of the scheme wae accordingly adionr a re ho ed th nine rer t. The consideration 

h AATnsiy Ae ne OTTNe 20 ms 
pendence of cach other, they would recommend the house to adopt 


CALEDONTAN (GLASGOW CKNTRAL TERMINI).—Pending t 
that course; but, taking everything into consideration, the conclusion to 


ng the opinion of the Spe ron 








the foregoing, this subject was proceeded with, and the preamble declared Nor } 1; 

which they have come is, that it would not be politic for parliament alto- | Ut it was afterwards intimated, if this decision was proved, that an arrangement would 
° : ° ’ ° ° . ve come te th » G ro t oO stone Cans “or f 2 tnt f the line 

gether to refuse their sanction to the amalgamation of railways with canals, | | ne to with the Glasgow and Johnstone Canal Company, the opponents of the line, 


which was assented to. Tuesday—The fi 
to the 27th instant, and that of the Glasg 
sion on the Caledonian project. 


but they would recommend that in each case a most searching inquiry should 
take place, and that parliamentary sanction should only be given where it 
{ can be clearly proved that the amalgamation can be effected without preju- 

dice to the public. The committee then submit, as deserving of the con- 
sideration of the house, that in the cases of all such bills, the imposition of CALEDONIAN BRANCHES AND EXTENSION, in opposition to the Glasgow, Dumfries 
a low scale of charges upon all parties to the scheme; strict regulations for | and Carlisle. The witnesses examined were Mr Locke, the engineer, Mr Hop Johr 
maintaining the canals in repair and sceuring a proper supply of water; that | stone, M.P., and Mr Smith, agricultural 


iltural engineer, but nothing of importance transpired 
power be secured to the public of carrying passengers and all kinds of goods 
and merchandise on canals; and that 





ther cons‘deration of the case was adjourned 
yw Southern Terminal Dill till after the deci 





Groce XIII.—GLascow ann CaLtepontan Drerrict.—Monday—This morning th 
committee commenced with the consideration of the 


Tuesday was wholly occupied with traflic evidence. Thursday—The whole day was oceu- 
, . pied with the evidence of Mr Pare, the tic npiler hurs ~The usual fic 
in cases of the conversion of a canal | 6.54 “~ wos : : - : re, ” ms ie compiler Thur day Th ial trafti 
° : ° . . } vid > § offerec o-daay. rlday— Lhe case Wi ontinued to-day, but no deci I 
into a railway, care should be taken that no district is deprived of a proper 2 oe P rea ae 7 ais 
means of communication, and the company be compelled to afford due 


| facilities of access to canal companies and other parties who may be effected 





1 








con t 


Grove XIV.— Norta Kent District.—Tuesday—To-day the committee proceeded 
with the case of the 











Ly the charges. In conclusion, the re port recommends, in consequence ot ) eet: ernie a HEME, when the consent of the Lords of the Admiralty to the ! 
| | the extensive and complicated nature of the system and relations afivcting | passage of the South-Eastern line throuzh Greenwich park was put in, but as it did 
| canals aud railways, that some department of the executive government, so not state the conditions on which such passage was to be allowed, the com tee i 
ecoustituted as to commend general respect and confidence, should be adjourned till Thursday, in order that they might in the meantime become aco uainte 
| charged with the supervision of canals and railways, with full power to en- with the arrangements to he enforced by their lordships. ‘Thursday—The chairman 
force such regulations as may appear necessary for the accommodation and | >“ . ' prhoeiewees a le for the Loris of the Admiralty to lay down at present the rules a 
| general interests of the public ; «nd suggests that such a department might, | ce SO emeatved Wan Tegere to She weight Gnd spcee Gf The teins patting Hem h 
“ps pe 95 . 4 Greenwich park rhe introduction of clauses to protect the Observatory might safe t 
in addition, afford material assistance to pariatnent in railway legislation, be left to their lordships; and, therefore, the committee would not requirea evident 
by preliminary investigation as regards facts, without in any way interfering 1 





on the subj:ctto be adduced. )h R. S:ephenson was then called, 
with the paramount powers of parliament and its sole aijudication as to | route to be taken by the proposed line, the gradients, levels, & 
| the rights of property. | the estimate for this portion of the 





ine to be 1256,00907, or 90,0002 less than t 
























| | tive line tl h Blackheath. Mr Goldsmid called the attention of the ¢ 

| SE Se ee the omission from the estimates of the South-Eastern company of the 350,900 essary | { 

| ible Ms eliaieth aia f iiiialeiiiaiion for the purchase of the Gravesend and Rochester Canal, and argued that the estimate } 

LORDS’ COMMITTEES ON “MERITS. | were deficient by the amount mentioned, as the Gravesend and Rochester Railway was | | t 
Sourn Fastern (Tunrrirvece Wenrs, Ryr, anp Hastixes Braxcn).—Monday— n integral part of the pr sed line. Friday—The committee desired Mr Sergeant i 

es , , : ’ APIA se) 1 ° . " 

| The day was occupied with receiving evidence in favour of the line | Merewether to hand a communication received by the South-Eastern Company from ted 

| Sourm KasterN (ASHFORD STATION ENLARGEMENT).—Tuesday—PreaMuce | the Commissioners ef Woods and Forests, over to the North Kent Company, and ex a 

| provi.D : | pressed a hope that that company would be able to close the evidence on Monday. et 

| Loxpon AND Brieuton (East GrinsteaD),—PREAMBLE PROVE! } Grove XVI.—Sovurm-Wkstern District.—Monday—The Committee again pre iy 
Sovurn Castern (Hastings, Rye, ano TunprRivcge WELrs nraxciEs).—Evidence | ceeded to-day th the { 


wus hear! in support of the plans ent estimates. Wednesday—Witnesses were heard LONDON AND BRIGHTON (REIGATE AND DoRKING BrRANcH).—The e for which 
in support of the landowners against the bill, which occupied their lordships till the | was finished, and that of the opposition opened by Mr Rickards. Tuesday—Mr K 


| rising of the committee. Thureday—The chairman announced that the PREAMBLE | ing addressed the committee against the bil d the case of the 
| 
| 








t , at 
bad been ProveD. The clauses were then read and agreed to. SouTH-EasTERN (REIGATE AND DoRKING BRancu) was proceeded witl 
EASTERN UNION AND Hapveicn JUNC TION.—PRCAMBLE PROVED. 





day— Mr Keating applied to the com:nirtee on behalf of the 


l-owners wh 
g for the lis 






LoxnpDon aNnD YorK, Direct Norruern, Eastern Countigs AND Mirranp presented, that as the case between the two companies competi 
Branciecs, &c,—Wednesday lhe Mar 





uis Camden, chairman.—The commence- Reigate and Dorkiug was now complete 





the committee should come to a dec 





ment of this case excited considerable int 





t Mr Sergeant Wrangham, proceeded to that point The committee decided to proceed at once with the case of the 
state in detai! the plans of the Lo ‘razer, from Sandhurst College, stated 


y their assent to, and de- 


ee a SS ee 


ndon and York, and the advantages which would be READING, GUILDFORD, AND REIGATE.—Mr I 
Neve tosignif 


derived from this railway; he then proceeded to show the course of the opposing scheme, | that he was deputed by the authorities of the co 





and pointed out its defects, as compared with the London and York. ‘The learned | sire for, this railway. A great number of witnesses were called, wh» gave the usu 
counsel, concluded by stating that he was fully prepared to prove what he had stated. | character of evidence in favcur oftheline. ‘Chursday—Engineering evidence was taker 
the Rev to-day, but no point of interest arose. 


Evidence was then called in support of the bil Captain Strong, Mr Blake 


Thomas J, Faithful, and Mr Ranson, residents in various districts, gave evidence with Gt 


| 

yup XVILL.—Sourn Western ano Exeter Districr.—Monday.—The com- | 
regard to the lime end coal traffic, &e. Thursday.—The proceedings commenced with | mittee assembled to-day, and having entered the | 
the examination of Lord Sandwich, in favour of the line. He regarded it as agreat de- : , lay ) 
The committee stopped the « t 
lay, and called the | 
EXTER AND YEovIL.—Mr Cockburn opened the case for this pr: ed railw | 

\ 

i 

| 











sideratum t 


to have an independent line as a channel of communication north and south. 
Several other witnesses gave similar evidence. Friday.—‘The evidence Was continued, 
and had not closed wheu the committee adjourned. 





aie, and declared 





t SoMERSETSHIRE MIDLAND, proceeded with the case for the opposit i 
he preamble Nor proved. Thursd 
The committee re-assembled 








which he characterised as a inost important undertaking, not only as forming a com- | 
| munication between Exeter and Yeovil, but as part of a great integral scheme for pro 
| viding a direct line between Exeter and London. It started within 


The following bill has received the Royal assent—Great Western railway. 
The following bills have been read a second time in the House of Lords:—S 











n step of the very 
Fastern (As 





' 
hford stations); Eastern Union and Hadleigh Junction; Glasgow and | centre of the city of Exeter, then it threw off a branch to the station f the B 


unet 








and 3; Edinburgh and Glasgow Amendment; London and Brighton | and Exeter Railway, near the city, then it proceeded for two miles along a portion ol | 





the line communicating with Exmouth. It then passed through Ottery St 
Hot l 





also tl 





my, Axininster, with a branch to Axmouth, and another to Charé 





Rea 





inster, and finally to Yeovil. It is to be a narrow gauge line. The leng 





— . “MrT:a } miles, including branches, and the cost is estimated at 1,300,000/. Evident 
VES ON sp M ERI rs. | port of the statement of counsel was then called. 


COMMONS’ COMMITTE 


—_ —— | 


Group XX.—BRIGHTON AND SouTH-WESTERN DistricT.—WINDsOR, SLOUGH, AND 





Grove IV.—NortH or Scotnaxp Districr.—Tuesday.—This commitice resumed Sraines ATMOSPHERIC.—Tuesd 





—The evidence in this case was resu t 
this g, and ecded with fhe Mr Braithwaite and Mr Milnes, tl 2 





ngincers, stating that though the piles for t 





es 1 





PERTH AND INVERNESS, AND INVERNESS AND Etarn.—Immediately 





it objection could be remedied.—Wednesd lo- 





*rthe meeting ict iInight prov 1 obstruction, t 
» committee the room was cleared for a division con these lines On our re-admis- 





d with traffic evidence, in the course of Which Mr Ibbotsen, a 


n sta 








sent ten tons ¢ 





had come to the decisi« 





ies the preamb!es had nor been yw ed, § 1 





hi f paper to London a week, a 
his on points s nefit from the Great Western ra 


lway, in< sequence of 





in- | from the city, it the 





alone; and that they did not wish to prejudve the question w sed station of this company at Kr 


1ursday—*vidence was heard t 






cht not hereafter be entitled to a railway. 





| 

! : ; 

c Grinstead) ; Midland (Syston to Peterborough). 
i 

| 

| 

; eqn inconvenit ay in opposition, on the part 
| ABERDEEN, Banre, AND PiGin.—After some discussion as to whether the case should | of the provost and fellows of Eton College 
| 





j Friday —Further evidence as g 1 
! into, the committee intimated pretty strongly, that as it would break the link | and Mr Pemberton, solicitor to the Woods and Forests, deposed that the Commissioners 


s 1 
( inication to the northern parts of Scotland, trey avourably. Mr were opposed to the line 











| | 
Sergeant Murphy (with whom was Mr A. J. Johnston) ur that it should 'e heard, Grove XXIL.—Irswicn AND Eastern Unton District.—Thursday—This commitiec 
tie! so as Mr Hill had charged the company with fra ind from this y wel mct for the first time to-day, Sir George Grey, chairman. | 
inxious to cl themselve Mr Sergeant Murphy then « ed the case Il Irswicu AND Bury St Enmenp’s (Norwicu ExteNstox).—This } t is | 
ents we mainly directed net the evid © adduced by the G . } by the Eastern Union Fxtension company, whose line, bctween I Norwich, | 


Scotland Railway, rhe estimates of that line w e 


| Colchester, it is intended to complete by it. The 
| My Cubitt having added 460,000/ to those originally 


in- two miles a six furlongs, including a branch, and t 





petent the latter was to e@ a correct act mt 


he committee had att ed to the learne 





rket and Spooner row compar ‘ na he cert 
nerh s the loeal ac minodution on this li 








vin tely opened the case, and said, in the facilities v h 
r; but as he did not offer to show 1 1 it 





itely surpassed the thorough communi- | thi t i rts and ex s, he apprehended it possessed t ad- 
f the estimates, or the want of safety | vantage over its rival, The learned counsel haying coneluded his s, procees 
_ ¥ i cene 





orks of the Great North of Scotland Wednesday The case w pl le to call wit 





! 
' 
| 
| cat his case must 8 
| 
| 


in 1 ; ! idence in favour of t 
with, but subsequently, at the sugvestion of the chairman was withdrawn. A urned | Occupied with traffic evidence of no general interes’, 


' 

| 

| ’ e Ta I 

} till Friday, Friday—The committee to-day proceeded with the Group XXILI,—Norro.x Districr.—Thursday—This committee essembled for 
| ALronp VALLEY line, and declared the PREAMBLE PROVED. the first time to-day, but adjourned till Thursday without transacting any business 
| Great Nontu or S« I 





ITLAND (Eastern Ext ol PREAMBLE PROVED some of the bills not having been read a second time. 
MoRAYSHIRE—PREAMDLE PROVED This closed the lat ! 


1 ours of this committee 
Grove VI.—Scorrish MipLtanp Distaict.—Monday—T 


mittee proceeded with the 


Grove XXVIL—Eastern Counties District —Thursday—This committee met | 
Eastern Count Epping 


€ nsion), and the Thames Haven Dock and Railway, being unopposed, were referred 
SINBURGH AND NORTHERN ranches from the undee and Arbroath and Tay | ») Mr Greene. 
EDINBURGH Pp NORTHERN (brancl f tl D q 1 Arl tt 17 t 


Ferry Improvement).—I1t was after some discussi 






is mo i the com- | for the first time to-day, Mr J. O'Connell, chairman i 


agreed that the PREAMBLE of Norra GRravEsEND.—Mr Talbot opened the case of the promoters, and stated t | 

| this bill WaS PROVED, On the understanding that the promoters would limit themselves 

to the purchase of the ferry, and the necessary wers for carrying it into effect 
Grove VII—East or Scornaxn District 

Streathearn deviation of the Edinburgh and Nort! t been gone through, th the shareholders of which had determined on not 

committee took into consideration the ] 


course of the line as being a continuation of the North Wool 
moted by the Eastern Counties Company, The line runs 
The clauses f the iu length, and the estimated cost is 216, With the exce 





ch Railway, 


lead leve sisn s 




















in su rt the preamble enga red the committ 

{| NEWPORT BRANCH OF THE EDINBURGH anD Nortnery, and there being no | Grour \\VIL—Porreries Distaicr.—M iy—The ¢ 
opposition to it, the PREAMBLE Was declared i 
Grove VIIL—Noatu Braerin Disrraicr.—Mornday—The committee this morn- | Tuesday—'The evidence of to-day was my nt 

ing resumed the case of the Mi 









PROVED, Sovutu MIDLAND was proceeded with t 








ind cl sed to-day, and the cor ttee cal { 
EDINBURGH aND Leitn AtmospxHenic, the rreamnce of which, after heering | LEICEST“:R AND BEpRORD.—Mr Serjeant ran 
lence, they declared NOT proved, as they did also a brauch of the Edinburgh, Leitl for this compa t I ssio f the ground, and 





il, | y tu OFLIMall Posae ion ¢ 
wd Grantou. They then proceeded with the tion of the Midland company ] led from spite towards the I I Y 


CALEDONIAN (MrIpLoTHIAN Brawcn), which fs intended to connect the Edinbureh | with which the Leicester and Bedford line will unite at Hitehin. Friday—Son 


part of the Caledonian with the Granton Pier, on the Frith of Forth, and with tl evidence was g.ven it t 
idinburgh and Glasgow Canal. The cost is estimated at 110,000/. The first witness, | Grove XX\X.—Loxpon anp PirmincuamM District.—Monday—1 
Mr Collister, was under examination when the committee rose. Tuesday—Further | s \ the investigation to-day of t 
| evidence in support of the line was heard to-day. 
Grour IX.—CALEDONIAN AND GLAsGow DistRict.—Mor 
it ler tha 


a ide! 


1 Support ot 





| AYLESBURY AND THAME JcneTioyx, evidenee against which was heat vas 


iy—To-day the committe reply of 






1 } 
} ( 


‘ . } 
| Griascow Cenrrar Tero tnt, relat ‘ hich tl nmittee had giver ny \ 


t o-d to see whether the ld ¢ 
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FOREIGN RAILWAY NEWS. 








FRANCE. 


Paris, M 


y 13.—T 1 


ay 


m our ot 


no 200d news to impart to you to-day, and the 


ceneral feature of railway speculatic 
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news of the adjudication of t] 


il effect upon the n 


l ¢ nel 
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n lodged in the diff 





1 h of Wes r coasting g tl ‘ I edtot sed | as if would disengage many millions which have be¢ rent 
ij 8 I compe g companies The AM of Monday, cont 1 the minist l 
{ <XV.—MIpLanpn I i lay i tion ort | uivice re t tot t ljudicatior Tl tenders \ 1 1 de for this line 























st LINE was re uy, a I . 1the 1 June, at department of pu works, The competing par- 
ed t y > l } tetnt ; } 
voundiies . A ties shall ge a draft of the statutes of the company, and ten mi s of 
i NOT J é 1 ' 
¢ 1 43 « tion mo \ i batement of the I 
( \ i lil \ Yor I I I : ° : } : ‘ eo 
. ( f lease, and the maximu which car ( l fifty vears, will be f L by 
- Ba SHE f Dewszl LEE iwp BRA | { minister in a sealed packet. The delays of tl judicatory were ca l 
} 5 It was intended to form a j etw t | 1 ft rect rt G le branch. This on 
5 r 1 | T NI ' "} 
s of . Leeds j \ ‘ R 3 sn ly ] | ethe1 l t or near R imbert 
j I dat i ¢ } > 
s Wath- n-Dear passing A y Da It will pass tlh 1 det B ssant, thi 1 or 
t v, where formed nw tt ea er i : \ } 1] . 1 
fe ( Bradford, Leeds, Manchester, and H eld, | DEAE stives, VY Oln0) } will reach Grenoble at a point which | 
i } 2 s3f 8 | rt + Will t herealter | 
was ‘ d. Tues ri ence s case hav r led, Che direction w i has been adopted the government was powerfully | 
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ses, the definitives of Lyons and Avignon have fallen from | 
no7f 50¢c to 510f; 


from 515f to 502f; Western line unsaleable at any price. 


























Bordeaux and Cette, from 520f to 504f; Paris and Caen, 
Paris, May 13, half-past 4 « k rhe ‘ f I ire market is every day moré | 
g ind t bear party are ti t. H y sales have been effected to-day on 
e | nof s a, | ‘ y I s, N s, Strasburg, and N mn | 
Se 8 sa entertained for the because 1 is becon ery 
~ 
l 1 stocks had no great variati Threes were q 1 at 83fr 95c for money, |} 
andat 83fr 80c fora it. I s were at 119fr 95¢ for cash, and at 119fr $5¢ for account. 
Bank of France ha sen ldfr at 3,44 | 
For mor Northern shares have fallen 3fr7 sinc 7 
Or s, Ifr 25e at 1,24) fr 2 Roue r50c at 1,030fr; A 
2fi 7 I s, 15 at 5 ; Strasburg, 5f1 
5isfr 75¢ 3 1 s risen Ifr 2 2 Orleans wa 
] ( t l sof] sandA 1 we 
wi it buyers Phe definitis of Bordeaux and Cette we it 
Those prices stand for the emission, tthe qu ms are mu vi ( ’ 
t] in t for ca l t t Aviz 1 delinit ive i 
) ; ( at 2 ( int, a ( i 3 
Maprip, M 7 Three r « ’ y I linand’s I ) Isae | 
} ‘ l Cas Ca 145 | 
| 
HOLLAND. 
(I » own Correspond | 
run Hacue, May 12.—The prices of shares in railways continue very de- 
pre d, and there is scarcely any business doin ce my last advices the 
price of Rhenish has varied from Fj to Ill, at wh latter they may be | 
now q ted j 
i Boards of Direction of the Dutel 1 Rhenish companies have just 
| hed their accounts of the transit of passengers and the amount of re- 
( pt for the month of April Tl first hia rried 4 passe I il 
have n 48,464 florins ] ( i] carried per s, and hs 
re i l florins l ic of the latter i t pi it 
! t has only pi ced florins, making a gross receipt of 47 } 
flo | Dutch railway shows a rather more favourable account than 
that of the corresponding month of last year; but it would | liftic to 
] ural ) inion, from the cxistir tr f the future prospects of both 
these railway It would be impossible to state what the Rhine line may 
! be united on one side to Rotterdam, and on the other to the 
Gern ] s, and to the one from Middle l nor of the eventual success 
of the Dutch line, till it shall have completed the junction of the two com- 
mec |] metropolises, Amsterdam and Rotterdam, The works for the com- | 
pl of this last | re progr i rapidly ; they are now proceeding 
1 the part bet 1 this town 1 Ryswyk, v they had been unable 
t hi rto on ount of the waters | 
—— | 
BI RLIN } 
y 
! Lin, Ma Very | ss has beer n our Bourse dur- 
t present k, Ly v hav p I Berg - 
M h | { n to-day t ter having uted during the weel 
| t pl nd t er Silesian t ; Rhenish to 
into 97 Phere has been a rise upon the prices of last week on 
B nd Stettin which is que lat 4. Upon the Cologi 1 Min- 
| sat 3. and wl 1atthe 1 ning of the we had t abov 
pon t M burg 1 Halberstadt which from 11 had risen to | 
l l n the Potsdam and M l il which is now (uote lL] -j, altel | 
| been at 103} Phe Stargard | Posen which were so eagerly soug] | 
r by the speculators last week, have had but little attention rhe gene- | 
rn! meeting of the shareholders of this line which was held at Stettinon the | 
nstant, was very satisfactory Ihe direction stated the steps that had | 
en taken with the Minister of Finance to obtain the assistance of the go- 
vernme? nd the promi 1 by him to support the petition of the so- | 
ciety e the Kin he iarantee of interest which was reported at | 
t Bourse as having been granted, has not yet been given by the govern- 
ent it there is no doubt but that it will be given rhe confidence which 
entertained on this sul has had the effect of rallying the numerous | 
Berlin shareholders, who relying that the capital of the Company would not 
l 1 t!] unt required millions nd that the committee had ae 
held from them the above circumstance, had called for a dissolution of the 
( pany 
_ 
LEEDS, Thursday, May 14 
Our market for shares during the week has been steady, with rather bet- 
ter prices generally, and a considerable activity in some of the scrip shares. | 
I nanimous decision at the mecting of the Buxton and Matlock share- 


rs, to proceed with the bill, and the strong manner in which Mr Geo, 


Stephenson expressed himself upon the merits of the scheme, has given in- 
creased confidence, and some extensive business has been done in the shares 
t prices varying from 30s to 37 d pm The West Riding Union having 


over the difficulties upon standing orders, and allowed to proceed with 





t new bill, has caused a further advance in the shares, which nearly 
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